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Summary 


ARRIMAN half million tons Russian 
manganese ore during first year—South African 
platinum returns disappointing. 


Bureau Mines organizing potash development staff 
—Private capital testing potash deposits Utah. 


Consolidated bonds properties Ferguson, 
mining with steam shovel Boundary 
district. 

Argonaut gold mine encounters copper ore 1,000 ft. 
Barry-Hollinger mill commission. 


Fire damages Amalgamated Pioche mining plant— 
Sulphur plant Humboldt, Nev., now operation. 


Virginia furnaces demand lower rate iron—St. 
Joseph Lead buys New York mines—Lebanon Lead 
Zinc sold Freeborn. 


Calumet Hecla starts long exploration from 
No. Allouez shaft— Mineral Range Railroad seeks 
authority abandon trackage. 


Granby Consolidated yielding good profit— Yuma 
desert now paved with concrete roadway. 


Park Utah’s new pumping plant has capacity 7,000 
gal. per minute—Large projects Colorado. 


Notes from Yavapai County, Verde Central 
has large development program under way. 


Sale Old Keweenaw County 
Copper Properties 
Pending 


There speculation the Michigan 
copper district the identity the 
interests who have offered purchase 
the lands the Arnold and Ashbed 
companies Keweenaw County. 
expected that the sale will consum- 
mated special meetings the re- 
spective shareholders these com- 
panies Boston, Sept. 28. defi- 
nitely known that Calumet Hecla 
not interested. The Arnold property 
includes the old Copper Falls and 
Arnold mines. Copper Falls operated 
intervals between 1850 and 1893, 
producing 25,685,429' copper, 
mainly from the Owl Creek fissure, and 
paid dividends $100,000. The Arnold 
mine, developed the Arnold ashbed, 
was opened 1863, reopened 1897 
and closed 1901, during the latter 
period which the rock stamped aver- 
aged about lb. refined copper per 
ton. With present day milling methods, 
yield doubt could increased sev- 
eral pounds per ton. The Ashbed prop- 
erty, adjoining Copper 
Arnold, was last mined 1905-6. 

the belief that with return 
profitable metal market, Keweenaw 
County mineral lands will prove at- 
tractive. Calumet Hecla and Kewee- 
naw Copper are the largest holders 
mineral bearing lands that part 
the district. Other companies are Ojib- 
way, Arnold, Ashbed, Miskwabik and 
Douglass. Ojibway the last few 
years has added its holdings, in- 
creasing its acreage from 1,240 3,000, 
all carrying the underlay the 
Kearsarge lode. The Kearsarge the 
County, north Ojibway proper. 


Hydraulicking the Boise Placer Co., Boise County, Idaho 


Amalgamated Pioche Suffers 
Fire Loss 


Fire destroyed No. mine power 
plant and buildings Amalgamated 
Pioche Mines and Smelters Coropora- 
tion, Pioche, Nev., Aug. 31. The loss 
estimated $50,000 but will cost 
$100,000 replace. The shaft and 
mine are under lease the Combined 
Metals Co. This mine one the 
largest shippers ore 
Nevada and employs 150 men. will 
require least three months make 
repairs and put temporary plant into 
operation. This loss may mean putting 
central power plant Amalga- 
mated Pioche parent company. The 
mine shipping 150 200 tons daily 
Bauer, which plant may have close 
down. The Amalgamated plant carried 


some insurance but the Combined 
Metals suffered total loss, including 
twelve-thousand-dollar compressor just 
installed. The fire started 3.30 a.m. 
between shifts and was discovered 
Superintendent Williams who went 
inspect the mine between shifts. 


Boise Placer Operating Three 
Hydraulic Giants 


The Boise Placer Co., Boise County, 
Idaho, conducting the largest hy- 
draulic operations the state. has 
two 5-in. nozzles and one 7-in. nozzle 
operating bank 125 ft. high. The 
water supplied through 4-ft. pipe 
1,800 ft. long. understood that 
property has been worked since 
1868. 
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Park Utah Consolidated’s New Pumping Plaat 
Gail Martin 


The recent pump installation the 
Park Utah mine worthy study, 
that illustrates the advantages 
method delivering water the main 
centrifugal pumps without priming 
submersion the pumps, and the 
same time securing maximum effi- 
ciency minimum cost. 

install the main pumps the mine 
that the water flows gravity 
the impellers impracticable. Priming 
offer impediments. 


40-ft. head, vertical booster, well- 
pump, connected series with 
Cameron 8-in. centrifugal pump with 
capacity 2,700 gal. per minute under 
300-ft. head. provision for suction 
water required any point. 
Driving motors the boosters the 
sump are also placed the station 
fioors prevent drowning out. 

Each unit handles 2,700 gal. 
minute. One the units from the old 


New centrifugal pumps installed the 1,800 level the Park Utah mine 

These pumps, weighing only 3,000 each and costing but fraction the old 
Cornish system, have capacity 5,000 gal. minute with one unit resting 7,000 
all, with the old Cornish pump capacity 2,560 gal. minute. 


However, both these alternatives 
have been avoided the Park Utah 
Consolidated the use small low- 
head Byron Jackson booster pumps 
the vertical, deep-well type. These 
placed below the water level the 
sump take the water gravity and 
deliver the main pumps, which are 
installed with four-speed motors ft. 
above the sump level. 

The new Park Utah Consolidated 
shaft station, 28x38 ft., with gunite 
walls and ceilings, the footwall 
the fissure ft. above the 1,800 level. 
Elevation the station eliminates the 
possibility drowning out the pumps 
case power interruption the 
development sudden rushes water. 
Without the assistance bulkhead 
the 1,800 level there storage capac- 
ity seven hours’ flow 3,000 gallons 
minute before the water can reach 
the level the pump. 

The equipment consists two inde- 
pendent units automatically controlled 
four-speed motors. Each unit 
made Byron Jackson, 3,000-gal., 


2,250 gal. minute, giving the plant 
capacity 5,000 gal. minute, with 
one unit shut down. present the 
company pumping only 2,350 gal. 
minute, that believed sufficient 
provision has been made for any 
emergency. 

Leading from the station are two dis- 
charge pipes, one which, fourteen- 
inch, was used the old Ontario mine, 
the early 80’s. The second pump 
column measures in. diameter. 
Ample valves and checks have been pro- 
vided, that any one the booster 
pumps ‘can made serve any one 
the high-pressure Cameron 
pumps. 

The discharge pipes empty directly 
into 16-in. wood-stave 
carries the water 1,500 ft. the 
Ontario No. drain tunnel. Another 
distinctive feature this installation 
flow-meter showing the pump-man 
exactly how many gallons are being 
handled. chart the 
upper level also plots the curves in- 
dicating the exact number gallons 
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water being pump during any period 
the day. 

Complete new runners and bearings 
for pumps are set the station 
floor alongside the operating units, 
permitting emergency quick change 
the entire interior mechanism the 
pumps. new runner impeller can 
put operation twenty minutes, 
which assures entire safety and the pos- 
sibility pumping 5,000 gal. without 
interruption. 

soon the new shaft between the 
1,500 and the 1,800 levels the mine 
completed, concrete bulkhead will 
installed the 1,800 level which 
will feed water the boosters under 
pressure and increase efficiency. 

During the first month operation, 
the new plant has reduced power costs 
about one-third and effected equal 
saving 


New Idaho Gold Dredge 
Operation 


The Gold Dredging Power Corpora- 
tion, Boise, Idaho, recently completed 
construction small gold dredge 
the Boise Basin, miles northeast 
Boise. The dredge now successful 
operation. large area dredging 
ground available, and eventually the 
company plans install one two 
additional dredges consequent upon the 
continued success the first dredge. 


Drain Lake Recover Gold 
From Sands 


interesting experiment being 
tried out Devil’s Canyon, near 
Barkerville, C., where company 
from the United States attempting 
the lake the head the can- 

Two previous attempts 
have been made drain the pool, which 
said 100 ft. deep, driving 
tunnel under it, but caving ground 
stopped both efforts. The present plan 
sible and then try bore through the 
low water into the old tunnel. 


Colorado Gold Dredging 


The Mount Elbert Dredging Co., 
Leadville, Colo., which operates the 
dredging property the Derry ranch 
near Leadville, has permanently shut 
down its dredge. Another area the 
vicinity being drilled, and results 
justify the dredge will dismantled 
and moved the new ground. The 
Blue River Dredging Co., Breckenridge, 
Colo., Radford, manager, has re- 
built its dredge, which was damaged 
fire, and will resume operation 
September. This dredge three miles 
down stream from Breckenridge. 


North Butte Leasers Make 
Shipments 


Aug. and about 200 tons 
copper ore and 100 tons ore 
were shipped leasers from the prop- 
erties the North Butte Mining Co., 
this being the first ore shipment any 
consequence from the properties since 
the middle 1923. 
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Yavapai County Coming 
the Front 
Sparks 


Prescott, Ariz. 


The Yavapai County Board Super- 
visors has taken over county road, 
the former railroad bed owned the 
Santa company, from Middletown, 
Ariz., the Crown King mine. 
afford excellent trucking road. Three 
mills are now operating Crown King, 
the Silver Crown, the Lincoln and the 
Blue Bird. Plans are being completed 
this week for the installation the 
fourth one. 

Another highly valuable asset the 
opening the new forestry highway, 
which connects the main Hassayampa 
Trail with the Senator Highway, thus 
opening the Groom Creek, Senator, 
Hassayampa and Jersey Lilly mining 
camps. This one the promising 
sections Yavapai County, now that 
equipped with excellent road. 
The entire district amply provided 
with timber, water, desirable climate 
and best all its highly mineralized 
belts. The Arizona Central company, 
Oatman, now expending the sum 
$100,000 the development the 
Old Zero and two south extensions 
the same along with other claims ac- 
quired the company since develop- 
ment started under the direction 
tendent the Verde Central. Many 
other small properties are being worked. 

Messrs. Doan and Eide are drifting 
the Paramount Mines tunnel and 
making excellent headway. This prop- 
erty also the new Hassayampa 
Highway. good grade gold, silver 
and copper ore has rewarded their 
amounting $80,000; also, the Ster- 
ling gold mine, producer much 
free-milling ore early days; while 
the south Jim Mulrein’s property, 
the Sunny South, which being de- 
veloped, the tunnel now being 320 ft. 
length. 

The Yavapai Onyx Mining Corpora- 
tion, Mayer, Ariz., making splendid 
success its operations the Mayer 
quarry, well the factory 
Dubuque, Iowa. Large contracts have 
been made this company for its 
product used interior decorat- 
ing many the large churches and 
clubs Chicago and New York. Thirty- 
five men are employed the Mayer 
quarry. 

Squires and Gemmill are developing 
the Arizona Binghampton Copper Co., 
property, Stoddard. The mine has 
fair amount ore opened up, and 
now top slicing 25,000 tons per 
cent surface ore and delivering 
the Humboldt smelter. the costs 
mining, transportation and smelting are 
low, expected that this body ore 
will yield nice profit. The reduction 
plant, equipped with ball mills and 
flotation cells, has capacity 300 tons 
twenty four hours. being over- 
hauled, but will not, first, run 
full capacity. The water been 
lowered the 1,200 ft. level the 
main shaft. The head frame steel, 
and the depth fifty feet the shaft 
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with concrete. The engines can 
power for running twenty drills 
and afford electric power for all me- 
chanical work. Twenty-five men are 
employed. 

Good results have been obtained 
Alex Ratcliff and Carrow the 
work they are doing property the 
Transcendent Mines Corporation, Phoe- 
nix, Ariz., between Senator and Walker. 
After driving tunnel 723 ft. rich 
vein has been struck. The shaft sunk 
upon the vein shows that carries high 
values both gold and copper. The 
tunnel entered the vein 300 ft. deeper 
than occurs the shaft. The vein 
proper extends for approximately four 
miles into the Groom Creek district. 
West this vein 100 ft. second 
vein which nearly large. 


Noscut Raising Funds 
Continue Development 


The Arizona Corporation Commission 
issued Aug. 18, permit the 
Noscut Mining Co., Bisbee, Ariz., au- 
thorizing the sale 50,000 shares 
its capital stock 50c. share, accord- 
ing word received from Phoenix 
local stockholders. The Noscut Mining 
Co. operating lead-silver property 
near Vail, Ariz., Pima County. Con- 
siderable development work 
done the property and one shaft has 
been sunk depth 200 ft. 


Tennessee Mine Resumes 
Shipments 


The Tennessee mine Mojave 
County, Arizona, has been reopened 
the Arizona Lead Mines Co. trial 
shipment one carload ore gave 

return $583, gold, silver, 
and zinc. Other shipments 
ite follow. Kiely, who 
managing the property the opinion 
that the development now under way 
will soon make possible the production 


Verde Central Developing Ahead 


Verde Central, Jerome, Ariz., 
steadily going ahead with its large de- 
velopment program. The main shaft 
will sunk the 1,900 ft. level, 
which !ateral connection might made 
with the large haulage tunnel the 
Verde Extension. The shaft now 
1,650 ft. below the collar—200 ft. below 
the lowest development level—and has 
cut some stringers good chalcopyrite, 
apparently not connected with the ore- 
bodies above. 


Mining Corporation Stakes 
Magnetite Claims 


The Mining Corporation Canada, 
Ltd., Toronto, Ont., the first large 
Northern Ontario mining company 
show definite interest the mag- 
netic iron ore deposit found some time 
ago the vicinity the Quinze power 
development Quebec. Recently pros- 
pectors working for the corporation 
have staked 900 acres ground 
which this deposit occurs. High-grade 
magnetite, suitable for smelter purposes, 
sajd occur there, the vein showing 
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Calumet Hecla Start Long 
Crosscut from Allouez No. 


The most important exploration 
undertaken Calumet Hecla re- 
cent years the Michigan copper dis- 
crosscut which will driven into the 
hanging wall from No. Allouez shaft. 
Among the numerous lodes that this 
crosscut will explore are the Osceola, 
the Calumet amygdaloid, the Calumet 
conglomerate and the Houghton con- 
glomerate. The crosscut will driven 
depth about 500 ft. This gen- 
eral area one widespread mineral- 
ization. contains the richest portion 
the Kearsarge lode, the old Allouez 
mine the Allouez conglomerate and 
the Kearsarge conglomerate vein 
which encouraging mineralization has 
been found. The Osceola amygdaloid 
was reported have shown consider- 
able copper where cut this shaft, 
although exploration this lode has 
been deferred until now, the Kearsarge 
being the objective the former work. 

Recently attention has been attracted 
the area because the encouraging 
showing made the exploration the 
17th level No. shaft, Ahmeek. 
There crosscut, extending from the 
Kearsarge lode point several hun- 
dred feet the hanging wall the 
Calumet conglomerate, found copper 
justify total over 1,200 ft. drift- 
ing. While consistent run com- 
mercial ground was developed, the ex- 
ploration revealed area excep- 
tionally widespread mineralization, and 
was decided that another crosscut 
through the series should driven 
nearby. All the equipment used 
the recent Cliff exploration has been 
moved No. Allouez. 


Mineral Range Asks Authority 
Abandon Trackage 


The Mineral Range railroad operat- 
ing the Michigan copper district has 
asked the Interstate Commerce Com- 
mission for authority abandon more 
than two miles main track and cer- 
tain branch tracks formerly serving the 
Ahmeek and other Calumet Hecla 
properties. This preliminary for- 
mally turning over these tracks 
Calumet Hecla, which using them 
connection with its new railroad 
from the Ahmeek mine the stamp 
mill. The Mineral Range formerly was 
the principal ore-carrying railroad 
the Michigan district. Now hauls 
none all. 


Abana Mines Sinking Shaft 


The new mining plant the Abana 
Mines, Ltd., Quebec, now operation. 
Charles Spearman, consulting engineer, 
reports that removing the overbur- 
den for the erection the head-frame 
the shaft, new vein 
countered, consisting almost -solid 
sulphides copper and This vein 
lies about fifteen ft. north the shaft 
and parallels the vein which the 
shaft has been sunk. assay from 
vein the bottom the shaft across 
$21.43 gold, silver, and copper. 
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New Grass Valley Mining 
Company 


new mining company has incorpo- 
rated Grass Valley, Calif., 
known the Grass Valley-South Star 
Mining Co. has for its objective the 
working the old Allison Ranch mine 
and the Franklin and Ford properties 
adjoining. About 160 acres has been 
acquired. The Allison Ranch mine 
partially unwatered and the con- 
tiguous property explored workings 
from this mine. Officers the com- 
pany are: Leland, president; 
St. John, vice-president; 
Nysted, vice-president; Atchin- 
son, secretary, and Gowan, treas- 
urer. 


Gold Dredge for Saskatchewan 


Placer gold has been discovered 
the Waterhen River, 130 miles north 
St. Walburg, Saskatchewan. The min- 
eralized area stated extend five 
miles along the river. Assays indicate 
high gold content. Chicago syndi- 
cate, headed Tisdale, has ac- 
quired forty claims, and intends take 
dredge into the property this winter 
and commence development operations 
early the spring. Timbers for the 
scow will cut the ground. The 
scow will built the ice, the ma- 
chinery installed upon it, and the com- 
pleted dredge allowed settle into the 
water the ice melts the spring. 


Gold Circle, Nev., Takes 
New Life 


contract for the sinking shaft 
the Hutchinson property Gold 
Circle, Nev., has been let Senator 
Getchell, who superintending opera- 
tions. About 100 men are employed 
the various properties held the Get- 
chell interests. There not vacant 
house the camp. 


Bingham Mines Increases Profits 


Profit the Bingham Mines Co. for 
the month August will exceed that 
for July when the company made $11,- 
000 net. The outlook for the com- 
pany’s Eagle and Blue Bell and the 
Victoria properties Eureka, Utah, 
said greatly improved result 
new strikes. 


Silver Ore Shinments Over the 


(In tons 2,000 Ib.) 


Cobalt Proper Tons 
Mining 
McKinley-Darragh ..... 99.03 

South Lorrain 


Lorrain Trout 
Mining Corporation (high 


32.00 
Mining Corporation (mill- 
774.05 
Elk Lake 
Castle-Trethewey .... 30.00 


2,475.49 
Apache Powder Making Xanthate 


The new xanthate plant the 
Apache Powder Co., Apache, Ariz., was 
opened about the middle August. 
will produce sodium xanthate, used 
the concentration ores flotation. 
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Washington News 


PAUL WOOTON 
Special Correspondent 


Organization Started for Potash 
Development—New Uses for 
Thorium Sought 


Immediate direction the potash 
prospecting done the Bureau 
Mines the Southwest has been as- 
signed Hedges, mining engi- 
neer attached the Bureau’s staff. 
now engaged familarizing himself 
with the data which have been compiled 
since the work was authorized Con- 
gress. 

The next step that will taken 
try secure the agreements from prop- 
erty owners the vicinity one 
the sites selected for drilling. these 
are not readily obtainable 
effort will made another the 
points designated the Geological 
Survey favorable place drill. 
Five areas have been indicated the 
Survey, among which there seems 
little choice. 


MONAZITE SAND LOW GRADE 


number discoveries thoria 
have been reported recently the 
Bureau Mines. most instances 
the discoverer the opinion that his 
find one value. these cases the 
Bureau has advise that monazite 
sand found this country thus far 
rich enough compete with the sands 
being worked India and Brazil. The 
Indian sand carries about per cent 
while the Brazilian product 
runs high per cent. 

The lean American sand cannot begin 
compete with the imported commod- 
ity. Moreover the use monazite sand 
shrinking. Two companies, one 
New Jersey and the other Chicago, 
are making thorium nitrate for use 
incandescent mantles but the space 
their plants formerly given over this 
work gradually being devoted 
other activities. 

small amount research being 


done the hope finding new uses 


for thoria. Small amounts are being 
used radio tubes, electric lamp 
filaments and sparking alloys, such 
those used cigar lighters. 
Formerly there was substantial de- 
mand for mesothorium for use lumi- 
nous paints but cheaper radium from 
Africa has taken away that market. 


EUROPEAN EFFICIENCY IMPRESSIVE 


The extent and the possibilities 
Spain’s mineral resources impressed 
Van Sicklen, assistant chief mining 
engineer the Bureau Mines, more 
than anything else that saw the 
course visit numerous mining 
regions Europe. also was par- 
ticularly impressed with the careful 
engineering and good mining that 
being done some the tin mines 
Cornwall. Another point particular 
interest Mr. Van Sicklen the suc- 
cessful way which the Germans are 
using smelter slag make superior 
paving brick. will noted, how- 
ever, that their smelters are usually 
localities where the brick can used 
without excessive freights, would 
the case slag brick from Arizona 
Montana Eastern centers. 
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Kay Copper Developing 
1,500 Level 


the Kay Copper Co., Canon, 
the station the 1,350 level the 
winze the 1,500 level will com- 
pleted within the next few days, when 
development the 1,500 level will 
pushed. the 1,350 level, ft. 
ore, averaging 4.75 per cent copper 
and about $1.50 per ton precious 
metals, has been crosscut. The orebody 
this point has proven width 
ft. The winze the east 
The east orebody the 1,500 level 
has been proved for length 120 ft. 
with average width better than 
ft. The west orebody the 1,500 
level has been developed for distance 
175 ft. its strike, 105 ft. which 
has orebody ft. wide. 


Sidney Tram Under Construction 


The construction tramway for 
the Sidney Mining Co., Kellogg, Idaho, 
will completed early September. 
will connect the mine with the new 
electrolytic zinc plant which three 
miles away. July the Sidney com- 
pany shipped 1,200 tons, bringing the 
total its shipments 9,000 tons. 
Ore development well ahead pro- 
duction. 


Electric Refrigeration Requires 
Much Copper 


copper will required for electric re- 
frigerators made the current year. 
The electric refrigerator almost 
wholly development the last five 
years, and there are now about 200,000 
units homes and elsewhere. New 
installations are the rate nearly 
1,000 per day. 


Potash Deposits Thompson, 
Utah, Drilled 


rotary rig the latest type 
with 125-ft. derrick has been shipped 
into the Crescent field near Thompson, 
Utah, the Armstrong interests 
Los Angeles undertake development 
the potash encountered the Cres- 
cent-Eagle oil well which total 
918 ft. potash salts were encountered. 
number holes will put down 
with the rotary rig determine the 
thickness and extent the deposit. 
Since massive salt beds have been 
found wells the vicinity, geolo- 
gists believe that large potash resources 
will proved the California com- 
pany. 


Kennedy Develops 4,500-Ft. Level 


The Kennedy mine Jackson, 
has intersected the vein the crosscut 
its 4,500-ft. level and has cut ft. 
ore the footwall side. The cross- 
cut being extended cut the hang- 
ing-wall portion the vein and when 
this completed drifting will begin. 
The portion the vein exposed the 
foot-wall yields encouraging assays. 
small compressor has just been received 
and will installed for auxiliary serv- 
ice. Machinery and parts for the con- 
version the steam hoist elec- 
trically operated unit has been received 
from the Allis-Chalmers Manufacturing 
Co. and the change will made the 
near future. 
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Granby Now Profit-yielding 
Basis 


The Granby Consolidated Mining, 
Smelting Power Co. has announced 
that its net earnings for the first half 
the current year amounted $1,034,- 
413. This does not take into considera- 
tion interest bonds, depletion, and 
depreciation. The last three items, 
judging last year’s balance sheet, 
should total approximately $938,593, 
showing that, after half dozen years 
strenuous and exceedingly plucky 
struggle against adverse circumstances, 
the company last operating 
profit. The second quarter’s earnings 
were appreciably better than the first, 
and the price copper holds its 
present level the earnings for the sec- 
ond half the year are expected 
show still further improvement. 

The company continues increase 
the capacity its concentrator, which 
before the end this year expected 
between 2,750 and 3,000 tons per 
day. This form ore treatment wil! 
practically replace semi-pyritic smelt- 
ing. understood that one the 
four existing furnaces will retained 
and the sintered concentrate with 
the best grades siliceous ore, 
flux, will smelted. The Anyox 
plant now turning out copper the 
rate about 3,250,000 per month. 

The Granby’s subsidiary, the Allenby 
Copper Corporation, increasing its 
output Copper Mountain, the 
Boundary district, but the mill still 
being operated only little better 
than half its rated capacity 2,000 
tons ore per day. 


St. Joseph Lead Buys New York 
Mines 


The St. Joseph Lead Co. 
chased the properties the New York 
Zine Co., Inc., consisting the Brown, 
White and Brodie mines St. Law- 
rence County, The New York 
Co., Inc., Edwards, Y., suc- 
ceeded the Northern Ore Co. 1923. 
Ore reserves contain high-grade zinc, 
with but very little lead. plant for 
treating tailings was erected 1922 
and extraction increased from 
per cent. The company produces about 
24,000,000 zinc annually. These 
mines were described length the 
Eng. and Min. Jour.-Press., July 21, 
1923, 95. 


Sand Desert Has Modern 
Paved Highway 


The seven miles desert just west 
Yuma, Ariz., being transformed 
into one the greatest scenic attrac- 
tions the southwest. The old 9-ft. 


plank road with its narrow turnouts, 


has been replaced with asphalt con- 
crete pavement, ft. wide, costing 
about $350,000. The road ele- 
vation equal the height the sur- 
rounding dunes. Thus elevated, the road 
believed safe from inundation the 
shifting sands. shoulder ft. wide 
built each side the pavement 
and will oiled. believed that 
time traffic may use the shoulders, 


thus giving road approximately 
ft. wide. 
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Jefferson Mill Start Soon 


Jefferson Milling Co.’s new oil flota- 
tion plant, erected treat tailings 
from the Granite-Bimetallic properties 
Philipsburg, Mont., will put 
operation this month. 


Central Copper Co. Has Modern 
Power Plant 


The Central Copper Co., Dos Cabezas, 
Ariz., has just placed operation one 
the finest modern power plants 
found any small mining company 
the state. Five Diesel engines, with 
capacity 250 hp. each have been in- 
stalled furnish power for operations 
all the shafts, the new concentra- 
tor when started the next 
two months, and for domestic use. 


Curlew Makes Regular Shipments 


Shipments concentrate the East 
Helena smelter are going forward from 
the Curlew mine, Victor, Mont., 
which being operated Price 
and George Pitts, Helena, and Royal 
Irwin Chicago. 


Lower Freight Rates Virginia 
Iron Demanded 


Arguing that higher freight rates 
iron from Virginia furnaces New 
York and New England than are charged 
Pennsylvania iron have cut the sales 
Virginia iron per cent, the 
Virginia Pig Iron Association has just 
filed with the Interstate Commerce 
Commission brief support its 
plea for rate $3.96 New York, 
instead the present rate $5.45. 

The Virginia iron manufacturers 
claim that the “foundry” iron they 
produce such high quality that 
commands higher price 
Pennsylvania product. The difference 
price not sufficient absorb the 
difference rates that now exists. 

The railroads filed their brief several 
days ago, claiming that imported iron 
rather than Pennsylvania iron caus- 
ing the decrease the market for the 
Virginia product. 


Lebanon Lead and Zine Sold 


The Lebanon Lead Zine Co. has 
been purchased the Freeborn Engi- 
neering Co., Tulsa, Okla. 
Claud, Orr, and Hansen, 
also Tulsa, were the former owners. 
The new owners plan develop the lead 
and zine prospects about 2,000 acres 
land under lease Laclede County, 
Mo., miles northwest Lebanon. 
Preliminary surveys will made im- 
mediately determine the sites for the 
smelter, mills, and other units. 


Iron Mountain Increases 
Capital Stock 


special meeting stockholders 
the Iron Mountain Mining Co., 
Superior, Mont., was voted in- 
crease capital from $50,000 non-assess- 
able stock $100,000 assessable. The 
stockholders also voted reduce board 
members from seven five and remove 
the office from Butte Superior. 
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Basin-Montana Development 
Refinanced 


group Scranton, Pa., capitalists, 
has taken over the properties the 
Basin-Montana Development Co., Basin, 
Mont., and will finance and complete 
the plans the late Marcus Hewett, 
drive tunnel alongside the Great 
Northern Ry. tracks, the objective point 
being the old Comet and Gray Eagle 
mines High Ore Gulch, about three 
miles from the mouth the tunnel. 
The tunnel will cut twenty-seven known 
veins, from great many which 
commercial lead-zinc-copper-silver ore 
has been shipped from surface work- 
ings. The tunnel will tap the Comet- 
Gray Eagle properties depth 
about 1,500 ft. The Comet credited 
with large production from above the 
1,100-ft. level. 

The Ardsley Butte Mining Corpora- 
tion, Elk Park, Mont., prospecting 
and developing the large “Ardsley” vein 
lying south the Belgrade shaft. 
planned cut this vein the 
lower levels quickly the mine 
unwatered. The “Ardsley” 
the surface over ft. wide and 
shows good ore. 


Large Projects Under Way 
Colorado 


Large expenditures Colorado indi- 
cate revival business after many 
dull years mining. Denver has 
building program $30,000,000, $12,- 
000,000 which for homes; $10,000,- 
000 for office buildings; $4,408,000 for 
street paving, and $1,421,000 spent 
the Public Service Co. Pueblo plans 
expenditure $600,000. The Colo- 
rado Portland Cement Co. building 
$3,000,000 plant Fort Collins. The 
Great Western Sugar Co. building 
plants Ovid and Johnstown cost 
$2,500,000. The Colorado Fuel 
Iron Co. building 24-in. merchant 
mill Pueblo cost $1,500,000. 
Telephone companies are putting 
improvements and extensions cost 
$3,000,000. Highway construction 
now under way expense $5,- 
000,000. These items not include the 
building the Moffat tunnel, the con- 
struction new mills the mining 
companies nor any railroad activities 
which are greater than many years. 


Gold Discovery Gem Lake 
Manitoba 


important gold discovery has been 
made the Gem Lake area the 
Lake Winnipeg district Manitoba, 
which has been exposed for distance 
more than 200 ft. The find was made 
Foster and Alexander Mac- 
Donell, and has been followed 
rush prospectors the district. This 
new discovery east Slate Lake and 
between the Lake and the Ontario 
boundary. option was given the 
covers eleven claims, the price being 
$100,000. company being organ- 
ized take over the property under the 
name the Gem Lake Gold Mining Co. 
Since the first staking was done more 
than eighty claims have been staked 
the locality. 


e 
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Argonaut Encounters Copper Ore 
the 1,000-Ft. Level 


Rich copper ore being found the 
1,000-ft. level the Argonaut mine, 
Kirkland Lake, Ontario. The vein has 
been opened for length 135 ft., 
and officially stated the average 
values gold and copper are $30.41 
across width ft. The mill 
now producing the rate $2,000 
day. Another flotation machine will 
installed September. Further 
the west Kirkland Lake there 
possibility larger amounts copper 
being found depth attained and 
some the operators are considering 
water concentration before cyaniding. 
The Wright-Hargreaves mill now us- 
ing the flotation process and under- 
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lead and zinc. The first carload ship- 
ment was made during the last week 
the Magma smelter, Superior, Ariz., 
and yielded gross value approxi- 
mately $50 ton the metals men- 
tioned above. The orebody being mined 
present said 180 ft. length 


Miller-Lake-O’Brien Doubles 
Capacity 

The enlarged mill the Miller-Lake- 
O’Brien, the Gowganda area Onta- 
rio, now operation, increasing the 
capacity from tons per day about 
double that amount. From property 
which was formerly noted for com- 
paratively small tonnage highly con- 
centrated values, the work the past 
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International Nickel Purchases 
Six Electric Locomotives 


With the object ultimately elec- 
trifying its present railway system 
around the smelter and plant Copper 
Cliff, Ont., the International Nickel Co. 
has purchased six electric locomotives 
from the Hydroelectric Commission 
Niagara Falls. The nickel company 
owns and operates its own power 
plants. 


Teck-Hughes Plans New Mill 


reported from the Kirkland Lake 
district Ontario, that arrangements 
are being made for placing orders 
early date for material connection 
with the erection new milling plant 
the Teck-Hughes Gold Mines, Ltd., 


Mill the Argonaut Consolidated Mines, Ltd., Kirkland Lake, Ontario 


stood that this will also incorporated 
the newmill the Teck-Hughes. The 
Lake Shore, Teck-Hughes and Wright- 
Hargreaves are all installing additional 
compressor capacity with view 
larger work. 


Humboldt Sulphur Starts Plant 


The Humbolt Sulphur Co. has placed 
its plant commission Sulphur, 
Nev., miles west Winnemucca. 
The mill has capacity tons per 
day. The company the only one 
producing sulphur west the Rocky 
Mountains. Approximately $650,000, 
has been expended the mine, per- 
fecting the process, developing water 
supply the Black Rock desert, and 
establishing camp. 


United Eastern May Drop Option 
Jarbidge Property 


Reports. are the effect that the 
United Eastern, Oatman, Ariz., will 
relinquish its bond and option the 
Bluster, Success, and Pick and Shovel 
properties near Jarbidge, Nevada, 
soon the ore sight has been milled. 
Recent announcements are the effect 
that developments have been disap- 
pointing and exploration new ground 
unsatisfactory. The company formerly 
operated Oatman. 


Belmont Copper Makes First 
Shipment 
After six months extensive devel- 
opment, the Belmont Copper Co., Supe- 
rior, Ariz., has developed valuable ore- 
bodies containing gold, copper, silver, 


year has disclosed disseminated 
ore large volume averaging from 
oz. silver per ton. During the 
past fourteen years the mine has pro- 
duced nearly 10,000,000 oz. silver, 
yet its physical condition now better 
than ever before. Developed ore re- 
serves are actually greater than any 
previous time. 


New Barry-Hollinger Mill 
Operation 


the Barry-Hollinger, the Boston 
Creek section, Kirkland Lake, Ontario, 
the new cyanide plant now opera- 
tion, treating 100 tons per day. The 
main shaft has been sunk 1,000 ft., 
and crosscutting well under way 
the 800-ft. horizon. new orebody 
has been cut this level about 100 ft. 
from the shaft, which ft. wide. 
Two other orebodies have been cut 
the same level. new electric hoist 
has been ordered, which will handle 
ore from depth 1,500 ft., and 
soon installed the 1,000-ft. level 
will opened up. 


Barite Claims Purchased 


Purchase ten mining claims con- 
taining barite deposits the Tom Neal 
district near Castella, Calif., has been 
recorded Redding, Calif., the Glid- 
den Paint Co. The Glidden company 
operating the Winthrop and After- 
thought mines Shasta County, Calif., 
through its subsidiary, the California 
Zine Co., and has recently acquired 
Coast plant for the manufacture 
pigments. 


Kirkland, Ont. The plan erect 
mill much larger capacity than the 
present plant about 500 tons daily 
capacity. Ore developments the 
lower levels this property are re- 
ported encouraging. 


Plans Under Way Rework Old 
Mines Mexico 


new organization now prosecut- 
ing broadly planned development the 
mining districts Durango and Chi- 
huahua, Mexico. The basic principle 
this undertaking practical co-opera- 
tion. The organization was planned 
and perfected with representative Mexi- 
cans distinguished political, legal and 
business standing. Two Mexican cor- 
porations, have acquired approved titles 
groups mining properties Dur- 
ango and Chihuahua with timber lands 
and water rights. Complete control 
has been assigned the holding or- 
ganization, “Generals’ Mines Corpora- 
tion,” Des Moines, Ia., which Briga- 
dier General Lloyd Ross, president. 
John Mack, Paso, Texas, 
general manager. 

planned concentrate develop- 
ment, “La Cebadilla Group” gold 
mines the Guadalupe Calvo district, 
Chihuahua. This group was developed 
the original holders the extent 
fully 12,000 ft. shafts, drifts, cross- 
cuts and tunnels. examination re- 
cently completed reveals bodies high- 
grade milling ore than can profitably 
extracted without further development 
work. reported that equipment 
has been ordered for 400-ton mill 
placed the Arroyo Galeana imme- 
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diately below the 
Hydro-electric power can secured. 

Operations the Guanacevi 
Durango are designed unwater 
the Barradon group mines Guan- 
acevi and extract the developed ore- 
bodies, from which the former workers 
were driven the water influx, while 
the mines were still productive. Next 
will the driving tunnel, 300 ft. 
below the fourth level the Santa 
Elena mine, and provide essential drain- 
age and economic development. The 
utilization hydro-electric power 
which can developed important 
factor the initial operation. The 
prohibitive cost power has been the 
main drawback the proper develop- 
ment this district. 


British Columbia Mining 
Properties Bonded 


The Consolidated Mining Smelting 
Co. Canada has bonded the Big Show- 
ing group, Ferguson, C., the 
Arrow Lakes district, and will explore 
with diamond drill. Surface ex- 
ploration the owners, Thompson, 
Kirkpatrick, and Elliott, has ex- 
posed large body milling-grade 
silver-lead-zine ore. 

The Victoria Syndicate, which 
backed chiefly Mond Nickel interests, 
has bonded the Rio Tinto group, situ- 
ated the Salmon River, south 
Nelson, C., and near the interna- 
tional boundary. adjoins the Drum- 
lummon group, which the syndicate 
bonded last fall and which has since 
been exploring with diamond drill. 

Henry Messner, acting for New 
York interests, has bonded the Silver 
King, Hyland, and Little Joe groups, 
the Driftwood section the Omineca 
mining divison British Columbia, for 
$300,000, payable over two years. 
the terms the agreement, develop- 
good deal surface exploration has 
been done these groups during the 
last two seasons, and some promising 
deposits ore, well mineralized with 
sphalerite, galena, and some freibergite 
and native silver, have been exposed. 

consolidation eighty claims, in- 
cluding the Arlington and Ottawa 


groups, Slocan City, C., has 


bonded the British Columbia Miners’ 
Exploration, Ltd., which backed 
British capital. Campbell-Johns- 
ton, Vancouver, who consulting 
engineer for the company, the 
ground, planning the future develop- 
ment, which will started once. 


Placer Mining with Steam Shovel 


United States syndicate working 
placer deposit the confluence 
Granite Creek and Tulameen River, 
the Boundary district British Colum- 
bia. The gravel excavated 
steam shovel and dropped through 
into sluce boxes. Water for 
washing provided steam pump. 
The whole outfit wheels, and 
moved along caterpillar the 
ground worked. The operation 
said givng satisfactory results. 


*For description see Camp Guana- 
Alberto Terrones Benitez, Eng. 
and Min. Jour.-Press, July 22, 1922. 
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London Letter 


Doman 


Special Correspondent 


Platinum Returns Disappointing 
—Harriman’s Russian Mine 
Yields 455,393 Tons First Year 


London, Aug. 24—Speculators who 
entered blithely into the platinum 
gamble many months ago when com- 
panies with large capitals were being 
formed, and prices were being rushed 
because reported high assays and 
the price the metal—something over 
£20 per ounce—have had some rather 
nasty jars. Things apparently will not 
work out the optimistic promoters 
said they would, with the result that 
the public which was foolish enough 
buy has either sold shares heavy 
loss, still “nursing the baby” 
the hope recovery. The poor re- 
sults far reported are not taken 
necessarily meaning that the platinum 
not there; that the assays fact 
were incorrect; but seems 
known that one two the South 
African finance houses who refused 
drawn into the platinum gamble 
sold “short” shares companies 
with quite unjustifiably large capitals, 
and although has been long wait, 
they have come home. The Transvaal 
Platinum Co. recovered only 2.5 dwt. 
during June, and only 1.6 dwt. per ton 
during July, which very disappoint- 
ing view the fact that assays were 
three and four times the recovery fig- 
ures. Efforts are being made im- 
prove recovery, but these far have 
been unsuccessful. contrast the 
South African platinum yields the 
fact that the British Platinum Gold 
South America has had increased 
success. 

What the figures Russian platinum 
production have recently been, not 
know, the last official return pub- 
lished concerned 1924, when the output 
was 40,000 oz. Since then believed 
have substantially increased. 

learn from Paris the results the 
working the Harriman manganese 
concession for the first year. The pro- 
gram provided for annual produc- 
tion 800,000 tons with minimum 
500,000 tons. During the first year 
was only possible extract 455,393 
tons. The Harriman group under 
contract export from Russia total 
16,000,000 tons during period 
twenty years and, the other hand, 
was stipulated that were the export- 
able quantity less than 500,000 
tons during series years, the con- 
tract could denounced the Soviet 
Government. 

Bleloch still pegging away 
his Boksburg Gap theory. 
optimist admired, and per- 
haps compared the other 
optimist Sawyer, who would not 
abandon the theory the Southeast 
Rand basin. Independent engineers like 
those mentioned generally imagine that 
the finance houses oppose them and 
their schemes, but from knowledge 
South African affairs there very 
little that the South African houses 
not know concerning the existence 


427 


reefs, their correlation and the commer- 
cial possibilities attendant upon work- 
ing them. The big houses have been 
criticized many occasions, and prob- 
ably have generally deserved the criti- 
cism, but when they see opportunity 
opening new area they not 
like pass over. Independent en- 
thusiasts possibly are unaware the 
thousands pounds which the more 
powerful firms have expended test- 
ing areas which apparently could 
profitably worked. The 
know their business, and the disap- 
pointment that has far attended Mr. 
Bleloch’s operations surprise 
persons interested South African 
mining. 


Half World Gold Production 
Goes Orient 


With almost constant flow gold 
westward across the Atlantic since the 
war, the eastward flow precious 
metals sometimes overlooked, ac- 
Commerce. India and China absorbed 
per cent the world’s silver pro- 
duced last year, while India alone took 
per cent the world’s gold produc- 
tion, 

Since 1900, when India began its 
rapid absorption gold, the precious 
metal has flowed into that country 
the extent 73,000,000 oz. valued 
$1,408,910,000. India’s silver imports 
during the past twenty-five years total 
more than 2,000,000,000 oz. pre- 
vailing prices this worth $1,300,- 
000,000. 

During the calendar year 1925 India 
imported 3,421 tons silver (107,892,- 
555 oz. .925 fineness) valued $73,- 
263,157 (202,049,525 rupees) and 10,393,- 
867 oz. gold valued $220,581,836 
(606,333,833 rupees). This represents, 
approximately per cent the world’s 
gold production. Total world gold pro- 
duction for 1925 has been estimated 
about 18,826,086 oz. World silver 
production for 1925 estimated 
233,600,000 decline about per 
cent from the 239,068,295 oz. for 1924. 

the 1925 Indian imports gold, 
the United States was the greatest 
supplier, providing amount valued, 
according Indian statistics, 210,- 
203,385 rupees, against 180,199,627 
rupees from Great Britain and 193,121,- 
061 rupees from Natal. The imports 
from the United States represent 
per cent the total received. The 
volume our gold exports India 
1925 was 2,792,692 oz. bullion and 
$1,049,178 coin, while gold produc- 
tion the United States 1925, ac- 
cording estimate the Director 
the Mint, amounted 2,411,987 oz. 
valued $49,860,200. 


Furnace Stocks 
Decreasing 


The amount Lake iron ore con- 
sumed furnaces July, 1926, was 
4,786,634 tons, compared with 3,- 
842,351 tons July, 1925. Stocks 
hand furnaces and docks Aug. 
totaled 26,691,229 tons, compared 
with 30,332,260 tons Aug. last year, 
decrease more than 3,500,000 tons, 
indicating that shipments are not keep- 
ing with requirements. 
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Societies, Addresses, and Reports 


Two the competing teams 


Standing, Tintic Standard rescue team, 
left right—J. Coombs, Bruce Johnson, 
Fred Johnson (captain), Clarence Brough, 
John Brough, Manson, Mylo Burres- 


First Aid and Mine Rescue Meet 
Held San Francisco 


part safety week program 
under the auspices the Society 
Safety Engineers California, the 
International First Aid and Mine 
Rescue Contest was held the Civic 
Auditorium San Francisco, Sept. 
1926, and concluded the Greek 
Theatre, University California, 
Sept. first-aid contest participated 
teams representing various Cali- 
fornia industries and under the direc- 
tion Bullard was held Sept. 
the grand prize being won the 
Segundo team the Standard Oil 
Co. The second team was the Union Oil 
Co., and the third the Empire Mines, 
Grass Valley, Calif. the twenty- 
seven teams participating only two rep- 
resented California mining companies, 
the Empire Mines and the American 
Potash Chemical Co. series 
safety conferences was also held and 
many phases safety work were 
delineated and discussed. 

oral tryout was given the various 
teams Thursday morning, when 
vidual members each team was made 
several examiners. the afternoon 
the first-aid contest was held. The 
states sending teams were Arizona, 
California, Colorado, Kentucky, 
Louisiana, Montana, Oklahoma, Utah, 
Virginia, Washington, West Virginia 
and Wyoming. Metal and coal mines, 
petroleum companies and cement com- 
panies were represented teams. 
Metal mining companies represented 
were the Nevada Consolidated Copper 
Co. Ray, Ariz.; the Phelps-Dodge 
Corporation Bisbee, Douglas and 
Morenci, Ariz.; the United Verde Cop- 
per Co., Jerome, Ariz.; the Empire 
Mines Grass Valley, Calif.; the Ana- 
conda Copper Mining Co., Leonard 
mine, Butte, Mont.; Golden Rod Mining 
Smelting Corporation Cardin, 
Okla., and the Utah Copper Co., Bing- 
ham Canyon, Utah. 

Local San Francisco medicos were 
judges the first-aid contest. 
Ryan, the Bureau Mines, 


Hodges, and Bourquin. Seated, Utah 
Copper first aid team, left right—H. 
Robinson, Gudmundson, Hagen and 
Maughan. 


conducted the contest. Three problems 
were assigned order twenty-two 
teams one time, time limit being 
placed and each team having two judges 
who entered their score cards the 


made the teams. ex- 


ample the problems given, the first 
two assigned were follows: Prob- 
lem No. 1—Treat the following in- 
juries: Compound fracture right 
kneecap; simple fracture left thigh 
in. above the knee; simple fracture 
rib in. below nipple middle left 
side; little finger left hand cut off 
one-half inch from end finger, bleed- 
ing spurts. Patient the state 
shock, conscious. Working time, 
minutes. Problem No. 2—Treat man 
who has been removed fresh air after 
suffocation smoke, apparent 
breathing; lacerated wound inner 
side the left forearm in. above the 
wrist, bleeding spurts; lacerated 
wound back right leg in. long, 
beginning point in. below knee 
and extending downward, bleeding 
spurts. Patient state shock, 
unconscious. Demonstrate 
respiration minutes. Working time, 
minutes. Each team was given three 
minutes for reading the problem and 
assembling their bandages and other 
material. 

Teams metal mining companies 
with their respective captains repre- 
sented the rescue contest Sept. 
were the Nevada Consolidated Copper 
Co., Paul Whitehead; the Phelps- 
Dodge Corporation, Jewell; the 
Empire Mines, Thomas Evely; Anaconda 
Copper Mining Co., Carroll; and 
the Tintic Standard Mining Co. 

the mine rescue contest were 
entered fourteen teams each which 
worked out similar problem 
model mine working constructed 
afford searching test the capa- 
bilities the teams full regalia, 
were,—oxygen apparatus, tools, 
lamps, life line and stretcher. The work 
involved was the testing the working 
for gas, traveling along entry, 
gas filled passageway, equipped with 
ladders, the erection temporary 
brattice, the rescue injured man 
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who was secured stretcher and 
provided with oxygen outfit and the 
bringing the victim out over steep 
incline and through another section 
gas-filled chamber. 

banquet Saturday evening Dr. 
Parker presided. Dean Pro- 
bert the University California 
was toastmaster. Merrill spoke 
the subject safety and the relation 
the A.I.M.E. this important feature 
mining. Dr. Sayers announced 
the award replicas “Sentinels 
Safety” mining companies that had 
achieved notable safety records during 
the year. The recipients were: 
anthracite coal mines, the Hazelbrook 
Coal Co., Upper Lehigh, Pa.; quarry 
and open pit operations, the North 
American Cement Corporation Mary- 
land; the metal mine group, the New 
York Mining Co., Picher, Okla.; the 
bituminous coal mine group, the 
Coal and Coke Co., No. mine, Gary, 
Va.; the non-metallic group, 
the Gypsum Co. Gypsum, Ohio. 

Dr. Sayers and Cameron, man- 
aging director the National Safety 
Council, distributed the prizes the 
mine rescue teams. The state prizes 
consisted banners appropriately in- 
scribed and were awarded follows: 
Arizona, Phelps Dodge Corporation, 
Bisbee unit; California, Empire Mines, 
Grass Valley; Illinois, Madison Coal 
Corporation, Carterville, Montana, 
Anaconda Copper Mining Co., Butte; 
Virginia, Clinchfield Coal Corporation, 
Dante, Va.; Washington, the Pacific 
Coast Coal Co. 

The national prizes were awarded 
follows: The Pacific Coast Coal Co. 
and the Washington Union Coal Co. 
tied for second and third places and 
were awarded medals. First prize went 
the Madison Coal Co., whose team 
also took the Congressional bronze 
medallion, silver cup presented the 
National Safety Council, silver cup 
presented Coal Age, silver cup 
presented the Rocky Mountain News 
and Denver Times and one presented 
Coal Industry. 

the first aid contest state prizes 
were awarded follows: Arizona, 
Phelps Dodge Corporation, Morenci 
team; California, Shell Oil Co. Long 
Beach; Illinois, Peabody Coal Coke 
Co. and Local Union No. 517, Tovey, 
Ill.; Kentucky, Fordson Coal Co. Ken- 
tenia, Ky.; Louisiana, Standard Oil Co. 
Louisiana; Montana, Anaconda Cop- 
per Mining Co.; Oklahoma, Golden Rod 
Mining Smelting Corporation, Cardin, 
Okla.; Utah, Utah Copper Co.; Virginia, 
Clinchfield Coal Corporation, Dante, 
Va.; Washington, Pacific Coast Coal Co., 
Newcastle, Wash.; West Virginia, 
Coal Coke Co., Gary, Va.; Wyom- 
ing, Union Pacific Coal Co., Cumber- 
land, Wyo. 

National first aid awards were 
follows: Third prize, Standard Oil Co. 
California, Richmond team; second 
prize, Standard Oil Co. California, 
Segundo team; first prize—Shell Com- 
pany California, Long Beach team. 
The first prize included the Congres- 
sional bronze medallion, silver cup 
presented the Illinois Coal Opera- 
tors’ Association, gold medal pre- 
sented the National Safety Council 
and bronze medal presented the 
National Red Cross. 
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People You Should Know About 


Pickering has returned from 
Russia. 

Robert Tally, manager the United 
Verde Copper Co., Jerome, Ariz., 
Butte, Mont. 

Prof. Lewis the University 
Utah School Mines has returned 
Salt Lake City from two-months’ 
visit the Middle West. 


William Paine Boston, president 
the Copper Range company, visit- 
ing the properties the company 
the Michigan copper district. 

Edward Mathewson, metallurgist, 
announces the removal his offices 
from Broadway, New York City, 
University Station, Tucson, Ariz. 

Eric Davies, consulting engineer for 
the St. John del Rey Mining Co., 
Morro Velho, Brazil, has been visiting 
various mining districts Nevada. 

Sherwin, general manager for 
the West End Consolidated Mining Co., 
has returned his Oakland headquar- 
ters from month’s visit New York. 

Thomas Baker, general manager 
the Comstock Merger Mines Inc., 
operating Virginia City, Nev., has 
returned Virginia City from Mexico. 

Howard, dean the school 
mines the Washington State College 
Pullman, has resigned after being 
with that institution for nine years. 

Wilmot, after completing ex- 
aminations Utah and Nevada, has 
gone Manitoba where will for 
two weeks. will then return Los 
Angeles. 


Feldtman, the Geological 
Survey Western Australia taking 
vacation the Cariboo district 
British Columbia, for the purpose 
studying placer mining conditions there. 

Myron Walker, mining engineer 
for the Tariff Commission, has 
returned Washington after ex- 
tended field trip connection with the 
Commission’s investigation fluorspar. 

Muir, Jr., manager the Utah 
department the United States Smelt- 
ing, Refining Mining Co. has returned 
Salt Lake City after visit the 
Boston headquarters the corporation. 


John Howard, president the 
Utah Oil Refining Co., has returned 
Salt Lake City from California where 
went enlist the interest large 
exploration companies southeastern 
Utah oil developments. 


Sir Alfred Mond, chairman the 
Mond Nickel Co., and head the Amal- 
gamated Anthracite Collieries Eng- 
land, has arrived Canada, and will 
visit the properties the Mond com- 
pany the Sudbury district Ontario. 


Perreault, Minister Mines for 
the Province Quebec, announces that 
will shortly make official trip 
the gold fields the province, 
panied Richard, Deputy Min- 
ister, and engineer the Depart- 
ment. 

Butler, the Geologic Branch 
the Geological Survey, has com- 
pleted his work Utah and gone 
Denver begin study mining 


geology certain districts Colorado 
co-operation with the Colorado Metal 
Mining Fund. 


Donald McLaughlin, professor 
mining Harvard, has been engaged 
for the greater part the summer 
geological field work for the Homestake 
Mining Co. Lead, D., and expects 
return academic duties Cam- 
bridge about Sept. 20. 


Knowlton, the Geologic 
Branch the Geological Survey, 
has been Spokane, Wash., exami- 
nation work the Latah formation. 
will visit other points Washing- 
ton and expected return Survey 
headquarters early September. 


William Hood 


Charles Ferry announces his retire- 
ment vice-president the Nichols 
Copper Co., effective Sept. 1926, 
form new company carry 
operative work between consumers and 
refiners for the development and sale 
copper which special characteris- 
tics may required. 


John Ryan, chairman, with Cor- 
nelius Kelley, president Anaconda 
Copper Mining Co., recently inspected 
the Kevin-Sunburst oil field 
northern part Montana. They were 
accompanied John Carlos Ryan and 
George Fowler, the latter being 
geologist charge oil field work for 
the company. 


Obituary 


William Hood, outstanding figure 
engineering achievement the West, 
and intimately associated with its rail- 
road development, recently died San 
Francisco. Entering the employ the 
railroad 1867, after serving the 
Civil War and subsequently attending 
Dartmouth College, began the 
subordinate capacity axeman 
surveying crew. When retired 
1921 had served thirty-six years 
chief engineer the Southern Pacific 
out his fifty-four years continuous 
service. 

Although unassuming and lacking 
any self-advertising proclivities, was 
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not only genius but also man 
forceful character, accepted leader 
his associates both high and low 
positions. Noteworthy achievements 
railroad location and construction were 
the Tehachapi loop, the Siskiyou cross- 
ing, the Coast line the Southern Pa- 
cific, the Lucin cutoff over Great Salt 
Lake and the line between Imperial Val- 
ley and San Diego. possessed 
intimate knowledge Western physi- 
ography. belonged the great men 
the West. 


William McIntyre, pioneer Utah 
mining and cattle man died his home 
Salt Lake City Aug. after ill- 
ness eight months. Mr. 
who was known principally for his 
share the development the Mam- 
moth mine Eureka, Utah, was born 
near Houston, Texas, March 19, 
1848. came Utah the fall 
1863 with his mother and three brothers. 
1873, the McIntyres traded cattle 
George Crismon for footage the 
Mammoth mine the Tintic district 
and later secured control the prop- 
erty. 1901, William sold his interest 
the mine his brother, Sam, and 
invested 65,000 acre ranch Al- 
berta, Canada. 


Henry Greve, president the John 
Wahl Commission Co.. St. Louis, 
metal dealers, died Aug. the 
age 65. Mr. Greve suffered heart 
attack while England last summer, 
but was thought that ill effects 
remained, and has recently been 
two sons, Greve, treasurer the 
company, and Greve, secretary. 

metal dealer the United States 
has had higher reputation than Mr. 
Greve and his concern has been one 
the few with whom practically all pro- 
ducers were willing business even 
though selling ordinarily direct con- 
sumers. has been familiar figure 
New York sales and buying offices 
the lead and zine companies par- 
ticularly, where has always been 
welcome, and was inveterate user 
the long distance telephone over 
which his voice will sadly missed. 


Colonel John Penhale, pioneer 
the Quebec asbestos industry, died 
his home Thetford, Que., Aug. 28, 
from stroke apoplexy. was 
born Leedstown, Cornwall, England, 
Feb. 19, 1865. early age came 
with his father New Jersey, where 
the latter was engaged the manage- 
ment iron mines. The family after- 
wards removed the eastern town- 
ships Quebec, where the age 
twenty-two assisted his father the 
early development the asbestos in- 
dustry. Shortly after that time was 
appointed manager the Frechette 
Douville mine Black Lake, where 
carried much experimental work. 
Penhale rendered important 
services during the war, for which 
was twice mentioned the dispatches, 
and received the order the 
1924 was appointed assistant man- 
ager the Asbestos Corporation 
Canada. was charter member 
the Canadian Institute Mining and 
Metallurgy, and for some years was 
member the council. survived 
widow and two sons. 
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Recent Technical Publications 


Reviews, Abstracts, and References 


What Can America 
About Potash? 


“Potash, Review, Estimate and Fore- 
Soils, Department Agriculture. 
John Wiley Sons, New York. Price, 
$3. 

Few mineral subjects are greater 

general interest now than potash, which 

essential fertilizer constituent. The 

World War brought home America 

her absolute dependence Germany 

for potash, and led 
effort develop processes for the utili- 
zation domestic supplies. During 
and subsequent the war period, most 
available known sources supply were 
investigated government bureaus 
private agencies. vast amount 
work was done, and many important 
facts were established. description 
the nature and extent domestic 
potash resources, and results the 
many and varied attempts utilize 
such sources supply commercially, 
are presented this new book, which 
has been written one well qualified 
training and experience deal 
with the subject comprehensively. The 
German and French industries, pro- 
viding the chief world supply present, 
are described extent resources, 
methods mining and refining, reor- 
ganization suit changed conditions, 
sale agreements and price control. The 
point emphasized that, whereas the 
industry was formerly German mon- 
opoly, now, although partly French 
and partly German, international 
agreement the monopoly still exists, and 

American agriculture still unrelieved 

from the threat unrestricted exploi- 

tation foreign potash interests. 

The great expansion the domestic 
industry during the war, and the sub- 
sequent trying period through which 
passed have permitted the accumula- 
tion data which forecast the 
future American industry may based. 
The author has reached the general 
conclusion that successful competition 
with foreign supplies can maintained 
only where potash byproduct, other 
commodities bearing share the pro- 
duction cost, and thus keeping 
level with the low cost the foreign 
product. 

Descriptions are given the various 
branches the present potential 
American potash industry. estab- 
lishment experimental kelp plant 
the Pacific Coast the Bureau Soils 
demonstrated that potash could 
readily recovered from kelp and that 
decolorizing carbon, iodine, and am- 
monia could obtained byproducts. 
Nebraska lakes offer somewhat lim- 
ited potash supply that enjoyed brief 
war-time development. Continental de- 
posits, particularly the Searles Lake 
brines, are more extensive, and the pos- 
sibility their utilization peace- 
time basis has been demonstrated 
the American Trona Corporation. The 


deposits Utah, and lesser 


extent Nevada and Colorado, to- 
gether with the leucites Wyoming, 
constitute extensive resource the 
availability which has not been fully 
investigated. Feldspar containing 
per cent potash abundant, but re- 
covery difficult. Greensand deposits 
Virginia, Maryland, Delaware, and 


Turrentine 


particularly New Jersey are very 
extensive, and contain per cent 
potash easily available form. Many 
processes for greensand treatment have 
been devised, and some them bear 
promise success, though none has 
yet been established commercial 
scale. The Georgia potash shales are 
extensive, and little has been done to- 
ward their development. Byproduct 
potash may obtained from the beet 
sugar industry, from alcohol manufac- 
ture, and blast-furnace and 
cement-plant gases. The recently dis- 
covered subterranean deposits Texas 
afford promising 
Since this book was published Congress 
has appropriated $100,000 year for 
five years for test drilling Texas 
conducted the Bureau Mines 
and the Geological Survey. 
believed some that Texas may yet 
provide source comparable with the 
famous Stassfurt deposits. 

This book 188 pages presents the 
potash situation clear and concise 
manner. The layman viewing the many 
defunct potash enterprises may consider 
prophesy early satisfactory solu- 
tion the potash problem, but his 
optimism doubt based inti- 
mate knowledge the commercial pos- 
sibilities every resource, and every 
process. OLIVER BOWLES. 

Chinese Sulphur and Copper The 
Far Eastern Review for July (16 Jin- 
kee Road, Shanghai, China; price 50c.) 
contains two 1-page articles the 
“Sulphur Mines Shansi” and the 
“Copper Mines Ningyuan, Szech- 
wan.” The output each district 


small, and the methods are primitive. 
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Economic Geology—The August issue 
Economic Geology (Lancaster, Pa.; 
price 75c.) contains the following 
papers: “The Oil Problem Western 
Australia,” Clapp, pp. 22; 
“Formation Certain Orebodies 
Mineralization Stoping,” Augustus 
Locke, pp. 23; Sedi- 
mentary Materials for Study,” 
Ross, pp. 15; and “Magmas and Igne- 
ous Ore Deposits: Part 3,” 
Vogt, pp. 30. 


Magnesia—Rock Products July 
contains 4-page article, well illus- 
trated, entitled “Temperature Control 
scribed the rotary-kiln process used 
the Northwest Magnesite Co., Wash- 
ington, for both dead-burned magnesia 
and plastic magnesia. 


Sintering Limestone “Manufacture 
Lime from Small Stone with Sin- 
Myers Bureau Mines Re- 
ports Investigations, No. 2,762, pp. 
16. Experimental work described, 
which indicated that the sintering ma- 
chine has excellent possibilities for the 
production lime from small stone, 
though the conventional Dwight 
Lloyd type must modified for this 
purpose. Copies the paper are ob- 
tainable from the Bureau 
Mines, Washington, C., without any 
charge. 


Flue Dust Concentration—U. Bu- 
reau Mines Reports Investiga- 
tions, Serial No. 2,761, discussion 
“Magnetic Concentration Flue 
Dust the Birmingham District,” 
Oscar Lee, Gandrud, and 
Vaney, pp. 16. Experimental work 
indicated that magnetic cobbing will 
give excellent results low cost, pro- 
vided large proportion the iron 
the form magnetite. Too much 
gangue ordinarily present the flue 
dust the Birmingham district 
make direct sintering practicable. 


British Columbia—Memoir 148 the 
Canadian Geological Survey, Ottawa, 
Ont., pp. 69, price 20c., entitled “Geol- 
ogy and Mineral Deposits the Win- 
dermere Map-area, British Columbia,” 
Walker. The area underlain 
great extent sedimentary for- 
mations Precambrian age, and the 
most important mineral occurrences are 
deposits the fissure 
and bed-vein type. geological map 
appended. 

The British Columbia Department 
Mines has issued new edition its 
handbook—“British Columbia, the Min- 
eral Province Canada.” its 
pages contains short history 
mining the province, statistics 
mineral production, synopsis the 
mining laws, and list shipping 
mines. Copies may obtained re- 
quest from the Department Vic- 
toria, 


Concrete Building Units—The 
Bureau Standards has issued Circu- 
lar No. 304, pp. 49, “Properties and 
Manufacture 
Units.” Copies are obtainable for 20c. 
each from the Superintendent Docu- 
ments, Washington, The bulletin 
interest both the manufacturer 
and user concrete brick, blocks, and 
building tile. 
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New Machinery and Inventions 


Relays Operate 
Magnetic Vane Principle 


new type direct-current relays 
has been developed and placed the 
market the Westinghouse Electric 
Manufacturing Co., East Pittsburgh, 
Pa. These include resistance measur- 
ing, over-current, voltage, polarized 
and other types. They closely resemble 
this company’s induction-type alternat- 
ing-current relays and occupy approx- 
imately equal switchboard space. 


Circuit-breaker relay for restoring 
service 


The particular relay shown intended 
for use with self-closing breakers. time- 
limit feature prevents pumping. 


These instruments operate the 
magnetic-vane principle and are con- 
structed that their operating current 
and voltage values, well their 
time operation, may determined 
accurately. They are adjustable 
that their operating current may 
varied well their operating time. 
new form contact made chem- 
ically pure silver employed. This 
easily aligned removed entirely 
the aid screwdriver for cleaning 
inspection. 

The resistance-measuring relay has 
been developed for automatic service- 
restoring circuit-breakers and measures 
the resistance the feeder. re- 
closes the breaker when indications are 
that the short-circuit has been cleared. 
One advantageous detail this instru- 
ment its time limit, which prevents 
the breaker from pumping rapidly when 
the trouble recurring nature. 


Direct Current Motor 


The Louis Allis Co., Milwaukee, Wis., 
has introduced new direct current 
motor, the type NA. This deg. 
rating, general purpose motor with 
heavy overload capacity. The new 
series interchangeable, rating for 
rating, all essential dimensions with 
this company’s polyphase motors. 

The motor designed for ventila- 
tion that will insure uniform cooling 
the windings. Bearing 
chambers are designed hold extra 
quantity oil, thus reducing attend- 
ance. The bearing inspection opening 
closed recomable cover. This 
metal cover, while permitting easy in- 
spection, gives, claimed, dust 
tight bearing chamber. The design 
also said prevent oil troubles due 
oil soaked windings, from oil throwing, 
creepage and other causes. 


Burns Pea Coal Grate Top 
And Dust the Air 


the “Pulverzone,” new type 
coal-burning equipment, the fine par- 
ticles coal are burned suspension 
and the larger pieces are spread over 
the entire grate area. The furnace 
illustrated the accompanying cut. 
was recently developed the CoKal 
Stoker Corporation, Wrigley Building, 
Chicago, 

reality this new device im- 
proved CoKal power-feed stoker with 
the added feature controlled air 
blast across the furnace front over the 
fire. This not only spreads the coal but 
produces turbulence before, and 
after ignition, the object which 
intimately mix the air and the volatile 
constituents the coal. 

The principle operation clearly 
shown the accompanying sectional 
elevation. Immediately beneath the 
ledge over which the coal feeds into the 
furnace, series steam air noz- 
zles are installed. These supply the 
blast. Eight paired V-shaped nozzles 
consisting pipe are flattened 
the end give narrow rounding slot 
from which steam air will flare out. 
These combination with the other 
jets give uniform blast across the 
width the furnace. The pressure 
used varies with the character fuel 
and the quantity being fed. The oper- 
ating range will vary from approxi- 
mately the latter pressure 
being required the highest ratings. 
claimed that less than per cent 
the rated boiler capacity required 
produce turbulence, feed the coal and 
operate the entire mechanism. 

Passing through the falling curtain 
fuel, the blast carries the fine par- 
the 
where they ignite suspension. The 
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coal particles are distributed over the 
fuel bed according their weight, the 
coarser ones dropping into the coking 
zone the front, and the lighter pieces 
passing toward the rear. Segregating 
the fuel this manner that like sizes 
fall into the same zone, after the re- 
moval the fine particles, gives por- 
ous fuel bed that offers low resistance 
the air supply, that intensive com- 
bustion with minimum draft possible. 
claimed that ratings 350 per 
cent have been obtained. 


Fahrenwald Sizer Acquired 
Manufacturer 


The manufacture and sale the 
Fahrenwald sizer, 
operated machine that was developed 
Mines, has been taken over the Dorr 
Company, 247 Park Avenue, New York. 
This machine something entirely new 
the field hindered settling clas- 
sification. Its applications may 
briefly summed follows: 

will take unsized feed which 
the particles are uniform specific 
gravity and deliver number closely 
sized products. will take unsized 
feed, which the particles are not 
uniform specific gravity and will de- 
liver series hydraulically classified 
products. will take size feed, 
which the particles are not uniform 
specific gravity, and separate them 
according specific gravities, 
other words, make concentration. 

The sizer six-pocket machine, the 
compartments having straight, non- 
sloping sides, that the velocity 
the hydraulic water uniform over 
the whole area. The spigot discharge 
valve controlled diaphgram, 
sensitive every change conditions 
the classifying pockets, and this 
automatically insures uniform quality 
the spigot products. 

Little hydraulic water required, 


Cross-section through boiler furnace 


Fuel falling from the feed ledge subjected the action air steam blast. 
This deflects the larger pieces only slightly, carries the small particles the back 
the furnace and permits the dust burned suspension. 
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Drive can installed under shaking conveyor 


This drive low that usually installed below the trough that shakes. 
headroom scant forbid this arrangement may set one side and the 


conveyor driven through pivoted lever. 


and, once adjusted, the machine 
automatic, operation and will even 
start after shutdown without su- 
pervision. light and compact 
and simple install. 


New Four-Cylinder Engine 
Develops 10-12 Hp. 


four-cylinder engine designed 
especially fill the requirements for 
engine not met its two and four- 
cylinder heavy-duty types has just been 
announced the Roi Co., Mil- 
waukee, Wis. The engine develops 
hp. While this some hp. 
more than the two-cylinder engine, its 
compactness said lend itself 
installations where two cylinders have 
been used. rounding out its line 
gasoline engines, the company also 
brought out engine 
which develops hp. With these two 
models, the company’s line gasoline 
power units now contains sizes rang- 
ing from hp. 


Worm-Driven Gathering Pump 
Needs Lubricant 


The Dravo-Doyle Co., 300 Penn Ave., 
Pittsburgh, Pa., now offers worm- 
driven gathering pump that requires 
lubrication not oftener than once 
three five years. The water end 
standard Austin plunger pump 60- 
80-gal. capacity such has been 
the market for some time. The 
drive however entirely 
consists worm mechanism with 
crank and crosshead that 
inclosed and runs gal. cylinder 
oil. All parts subject wear operate 
this oil bath. Men working around 
this pump are exposed danger 
inasmuch all gears are inclosed. 
this unit only in. wide can 
placed between the track and the rib 
without scaling off the rib make 
room for the machine. 


Gathers water with minimum 
care and hazard 


Drive for Shaking Conveyor 
Saves Headroom 


The Conveyor Sales Co., Inc., 299 
Broadway, New York City, now 
prepared furnish new low drive 
for Eichoff shaking conveyors, known 
Type MKR. totally inclosed, has 
overall height only in. and 
intended for use with shaking con- 
veyors the smallest section. The 
gears run oil, and only five external 
points require lubrication including 
this number both bearings and rocker 
arms. driven 15-hp. motor, 
and weighs, exclusive the motor, 
2,100 The latter connected 
the drive proper means pinion 
and gear. 

This new device possesses the same 
corporated the larger drive. will 
deliver seventy ninety-five 
strokes per minute, the number being 
controlled motor-speed regulator. 
level grade the drive will actuate 
250 ft. conveyor capacity 
tons per hour. 


Nevada Consolidated Orders 
Large Hoist 


The Nevada Consolidated Copper 
Co., Ruth, Nev., obtain the major 
portion their ore from large open 
pit mines, which mined steam 
shovels and the ore hauled directly 
from the pits train loads the 
mill. the pits get deeper and larger 
extent necessary haul the 
train loads means system 
switch backs the rim the pit and 
then the main line. account 
the vast area which the pits 
have grown this makes long haul and 
consequently holds down the output. 
materially increase the tonnage 
the mill has been found necessary 
install large electric hoist which 
will hoist the ore from the bottom 
the pits the surface. 

This hoist has been ordered from 
the Allis-Chalmers Manufacturing Co. 
drum unit, with drums ft. diameter 
ft. face, wind 927 ft. 
rope one layer. will designed 
for maximum rope pull the drum 
48,600 lb., and operate 
maximum rope speed 850 ft. per 
minute. 

Each drum will steel plate 
design driven powerful double 
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disk, multiple arm, ft. diameter 
friction clutch and served 15-ft. 
structural steel parallel-motion post 
brake. Each brake and clutch will 
actuated auxiliary oil-operated en- 
gines. The drum shaft will ih. 
diameter. The hoist will have 
single reduction Falk herringbone 
gears which will 23-in. face, and 
the pinion shaft will connected 
through flexible coupling 900-hp., 
275-r.p.m., 500-volt, direct-current mo- 
tor. This motor will receive power 
from motor generator flywheel equal- 
izing set having 550-volt, 
60-cycle, 720-r.p.m. 
rctor induction motor coupled 
750-kw., 500-volt, 
pole direct current generator. The set 
will have flywheel weighing 
approximately 25,000 and will also 
equipped with kw. direct- 
connected exciter. All the bearings 
the set will equipped with ther- 
mostat relays. The set will supplied 
with Allis-Chalmers starter and 
automatic liquid slip regulator. 

The auxiliary oil-operated brake and 
clutch the hoist will 
actuated oil under pressure from 
Allis-Chalmers oil 
This type equipment supersedes the 
old weighted accumulator much 
more reliable, cleaner and has valve 
nor glands necessitate frequent at- 
tention. 

The hoist motor well as_ the 
generator the set will provided 
with the winding recently 
perfected Allis-Chalmers. 

The control the hoist will 
the variable voltage type obtained 
controlling the field the generator 
the set. The hoist will designed 
for either manual control oper- 
ator the hoist for semi-automatic 
operation from the underground load- 
ing level. will interlocked that 
will possible operate the hoist 
but from one point time. When 
operating under semi-automatic con- 
trol the skip loader underground will 
start the hoist means pull 
switch push button station and 
closure this switch the hoist will 
accelerated full speed and continue 
travel full speed until the dump 
approached where will auto- 
matically slowed down 
steps while the skips 
through the dumping horns and the 
limits travel all power will cut 
off, the brakes applied automatically, 
and the hoist brought complete 
stop. 


Trade Catalogs 


No. 
the Hill Clutch Machine 
Foundry Co., Cleveland, Ohio, contains 
considerable information power 
transmission and equipment. 


Welding and and 
cutting apparatus made the Purox 
Company, Denver, Colo., described 
Catalog No. just issued the 
company. 

Aluminum Paint—Hill, Hubbell 
Co., San Francisco, Calif., have issued 
book questions and an- 
swers regarding aluminum paints and 
metal primers. 
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The Market Report 


Holiday Dullness Metal Market 


New York, Sept. 1926—With the 
Labor Day holiday Monday, and 
virtual holiday Saturday, say 


recent levels. Tin has executed few 
gyrations its own London, and 
though interest here has been light, 


nothing the Jewish holidays, sales the price, view the London 
the non-ferrous metals have been Strength, has advanced for 
extremely light the week ending prompt Straits today, which the 


today. Friday was fairly active cop- 
per and zinc, but yesterday and today 
have been extremely dull, with con- 
sumers waiting see sellers will get 


highest level reached since July 31, 
1919, when the free importation tin 
was resumed after the World War. 
the other hand, silver has exhibited 


renewed weakness, selling last Saturday 
said the lowest level 
reached five years. 


tired waiting and reduce their prices. 
far, most sellers have held firm 


Daily Prices Metals 


125 64.00 6625 8875 8.65 7.40@7 .425 
The prices correspond the following quotations for copper delivered Sept. 2nd, 


3rd and 4th, 6th, holiday; 7th, 14.35c.; 8th, 14.325c 

The above quotations are our appraisal the average the major markets based 
generally sales made and reported producers and agencies, and represent 
the best our judgment the prevailing values the metals for deliveries constituting 
the major markets, reduced the basis New York cash, except where St. Louis 
the normal basing point, otherwise noted. All prices are cents per pound. 
Copper commonly sold which means that the seller pays the freight from 
the refinery the buyer’s destination. 

Quotations for copper are for ordinary forms wire bars, ingot bars and cakes. 
For ingots extra 0.05c. per lb. charged and there are other extras for other 
shapes. Cathodes are sold discount 0.125c. per lb. 

Quotations for are for ordinary Prime Western brands. Quotations for lead 
obtained for common lead, and not include grades which premium 
aske 


London 
Sept. Standard Electro- 
The above table gives the closing quotations the London Metal Exchange. All 
prices pounds sterling per ton 2,240 
Silver, Gold, and Sterling Exchange 


New York quotations are reported Handy Harman and are cents per 
troy ounce bar silver, 999 fine. London silver quotations are pence per troy ounce 
sterling silver, 925 fine. Sterling quotations represent the demand market the 
Cables command one-half cent premium. 


Copper Neglected Cut Prices 


Last Friday good business was 
done copper, chiefly 144c. delivered 
the Middle West and 14.30c. the 
East, but during the rest the week, 
sales amounted only few hundred 
tons day. The total volume busi- 
ness was considerably below that 
last week but that better than some 
weeks during the last summer have 
shown. Most the large sellers are 
not pressing metal the market, and 
are asking nominally the East 
and the Middle West. Some 
the smaller sellers have been getting 
most what little business there 
concessions from these prices. Today’s 
sales have been largely 14.30c. de- 
livered Connecticut points, with 
little business 14.325 and 14.275c. 
Reports from consumers that they could 
seller’s sales, though possible that 
resale lots have been offered that 
level. Most the inquiries have been 
for September October shipment, 
and probable that much October 
copper, and practically all November 
requirements, remain bought. 
Foreign demand has been quiet with 
American agencies still quoting 14.65c., 
and dealers selling little 


Lead Slightly Weaker 


Though the American Smelting Re- 
fining Co. continues quote New York 
lead 8.90c., and satisfied have 
the demand quiet for time, other sell- 
ers have offered lead low 8.75c. 
Not great deal has been sold any 
though the outside sales have 
heen enough bring our quotations 
slightly below the Smelting company’s 
price, which good tonnage lead 
continues out contracts. The 
concessions have been made largely 
dealers with London connections, 
producers anxious sell small ton- 
nage for what will bring. The St. 
Louis market has been slightly weaker, 
with fairly good business being done 
one producer who reduced his quota- 
tion 8.60c. interest being shown 
lead for forward shipment. 


Zine Steady 


Sales have been fair volume 
the week ending today, being parti- 
cularly good last Friday. that day 
little was sold but most the 
business was done and 
those prices have ruled such sales 
have been made since. There are few, 
any, anxious sellers, which has kept 
the market firm. 


Tin New High 


Prompt Straits tin reached new 
high today for the post-war period, 
account short supplies, the high price 
here being reflection the English 
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Consumers have shown little 
interest the market, though some 
have been forced buy small tonnages. 
November deliveries have been from 
below the prices asked for 
prompt. 


Silver New Low 


Continued sales China and little 
buying interest New York caused 
further recession price, and new 
low quotation was established locally 
Sept. the New York price being 
The market closes quiet with fair 
offerings and buyers satisfied. 

Mexican Dollars (old Mexican pesos) 
—Sept. and 3d, 4th, 468c.; 6th, 
holiday; 7th and 8th, 46Zc. 


Sterling Exchange Lower 


Sterling exchange exhibiting sea- 
sonal weakness. Closing cable quota- 
tions Tuesday, Sept. were fol- 
lows: francs, 2.96c.; lire, and 
marks, 23.82c. Canadian dollars, 
per cent premium. 


Other Metals 


Quotations cover large wholesale lots unless 
otherwise specified. London are 
according latest mail advices. 

Aluminum—Both and per cent 
grades quoted 27c. per lb. Demand 
good. London, £118 per long ton for 
domestic metal. 

Antimony—Per lb., duty paid, New 
York: Chinese brands, for all 
positions. Demand dull but supplies 
scarce. Cookson’s “C” grade, 
Needle and oxide nominally unchanged 
from quotations the Sept. issue. 

ton lots, $2.70@$2.75. London, 10s. 

Cadmium—Per New York, 60c. 
Demand gradually improving, especially 
from platers. London, 1s. 104d. for 
American metal; 1s. 9d. for Australian 
metal. 


Iridium—Per $125@$135 for 
@99 per cent. Market somewhat 
stronger. London, iridio- 
platinum. 

Nickel—Per ingot, 35c.; shot, 
electrolytic, 39c. (99.75 per cent 
grade). London, £170@£175 per long 
ton according quantity. 

Palladium—Per $68@$70. Pure 
metal constituent crude plati- 
num, $55@$60 per oz. London £12@ 
£15, nominal. 

Platinum—Official price 
metal, Sept. 2d, 3d, 4th, $116 per 
7th and 8th, $118 per oz. Open market 
cash sales large lots, $111@$113. 
Pure metal constituent crude 
platinum, $108@$110. 
provement demand causing firmer 
prices. 

London, per oz. for refined and 
£21@£22 for crude. 


Quicksilver—Per flask, $88.50 
@$91. Low prices longer freely 
quoted. San Francisco wires $90; 
steady. London, £153. 

The prices Cobalt, Germanium 
Oxide, Lithium, Magnesium, Molybde- 
num, Monel Metal, Osmium, Radium, 
Rhodium, Ruthenium, Selenium, Tanta- 
lum, Tellurium, Thallium, Tungsten, 
and Zirconium are unchanged from the 
issue Sept. 
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Metallic Ores 


Chrome, Iron, Manganese, Molyb- 
denum, Tantalum, Tungsten, Uranium, 
and Vanadium Ores are unchanged from 
quotations the Sept. issue. 


Unchanged Prices for Joplin Ore 


Joplin, Mo., Sept. 1926 


Zinc Blende Ton 

Premium, basis per cent 

Prime Western, basis per 

Fines and slimes, per cent 

Average settling price, all zinc $48.11 


Lead Ore 
Basis per cent lead...... $112.50 
Average settling price, all lead $112.05 


Shipments for the 
18,369; calamine 62; lead, 2,659 tons. 
Value, all ores the week, $1,188,790. 

Buyers purchased 17,070 tons 
ore dry weight, equal 18,780 tons 
with moisture loaded and reported 
shipments. The output was 17,050 tons. 
Practically all ore the bins now 
contracted for sale. The July cost 
producing one ton concentrate 
averaged $47.84, increase over 
the June cost, according estimate 
the Tri-State Zinc Lead Ore Pro- 
ducers Association. 

The marketing some higher grades 
lead, withheld from the market for 
some time, increased the average price 
within 50c. the basis price. Unsold 
lead the bins has been lowered 
11,000 tons. 


Platteville, Wis., Sept. 1926 


Blende Per Ton 

Blende, basis per cent 
Lead Ore 

Lead, basis per cent lead...... $112.50 

Shipments for the 


i,145 tons; lead, 440 tons. Shipments 
for the year: Blende, 37,352; lead, 
1,366 tons. Shipments for the week 
separating plants, 2,175 tons blende. 


Non-Metallic Minerals 


Fluorspar—In New 85-5 
gravel, $16 per ton; lump, $16.50; 
ground, 100 mesh, $35. Market good. 
Other prices unchanged from 
Sept. issue. 


Magnesite—Per 
California mines, grade “A” calcined, 
per cent through 200 mesh, white, for 
plastic purposes, $45 per ton. Market 


fair. 


Amblygonite, 
Bauxite, Borax, Celestite, Chalk, China 
Clay, Diatomite, 
Fuller’s Earth, 
Graphite, Greensand, Gypsum, 
Iron Oxide, Lepidolite, Limestone, Mag- 
nesite, Mica, Monazite, Ocher, Phos- 
phate, Potash, Pumice, Pyrites, Quartz 
Rock Crystals, Silica, Spodumene, Sul- 
phur, Tale, Tripoli, and Zircon are 
unchanged from prices the Sept. 
issue. 


Mineral Products 


Arsenious Oxide (White Arsenic)— 
per lb. Demand continues fairly 
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good and supplies decreasing but prices 
show change. London, £13 per long 
ton. 


Calcium Molybdate, Copper Sulphate, 
Sodium Nitrate, Sodium Sulphate (Salt 
Cake), and Zine Oxide are unchanged 
from prices the Sept. issue. 


Ferro-Alloys 


Ferromanganese Domestic, 78@82 
per cent, per long ton, furnace, 
prompt and future. Spiegeleisen un- 
changed from Sept. issue. 


Ferrocerium, 
phosphorus, Ferrosilicon, Ferrotitanium, 
Ferrovanadium are unchanged from 
prices the Sept. issue. 


Metal Products 


Rolled Copper—Per sheets, 23c.; 
wire, base price, 

Lead Sheets, Nickel Silver, Yellow 
Metal, and Sheets, are unchanged 
from the prices the Sept. issue. 


Refractories 


Chrome Brick, Firebrick, Magnesite 
Brick, Silica Brick, and Zirkite are un- 
changed from prices the Sept. 
issue. 


Steel Prices Steady—Pig Iron 
Output Quiet 
Pittsburgh, Sept. 1926 


The flow new orders and speci- 
fications against third quarter contracts 
for the heavy rolled products has im- 
proved. Altogether, market activity 
has been greater since the middle 
August than the fore part that 
month. 

Steel prices are firm steady all 
along the line, with particular 
change. Many sheet mills are now 
quoting black sheets 3.00c. and gal- 
and 4.30c. respectively, gage. 
Gage differentials have been revised but 
said that the average unchanged. 

Production pig iron and ferro- 
alloys the first half the year, 
officially reported, was 20,016,082 long 
tons, increase 4.5 per cent from 
the first half last year. 

With increased mill operations the 
latter part August estimated 
that the month’s steel production mate- 
rially exceeded that July and may 
have exceeded the slightly heavier pro- 
duction June. The higher rate 
now fully maintained, but prospects re- 
main decreases late the year 
account seasonal decreases con- 
sumption certain lines, such oil 
country goods, rails and automobiles. 

Pig Iron—Inquiry broadening for 
valley foundry iron and hopes are 
entertained that the few sellers quoting 
$17.50 will withdraw the price soon. 
Bessemer, $18@$19; basic, $17.50; 
foundry, $17.50@$18, f.o.b. valley 
furnaces. 


Connellsville Coke Practically 
nothing being done contract coke. 
Through pre-holiday buying spot fur- 
nace coke advanced $3.25, spot 
foundry remaining $4@$4.50. Off 
coke stronger. 
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Metal Price Curves 


Prices 
ELECTROLYTIC COPPER 
_|Wire Bars,Ingot Bars and Cakes 
Fo.b Eastern Seaboard Refinery 

Cents per Pound 


Prices 
COMMON LEAD 
Desilverized and Soft Missouri, 
New York City 
Cents per Pound 


Prices 
SLAB ZINC 
Prime Western Brands, 
Cents per Pound Prices 
SILVE 
999 
New York City 


Cents per Troy Ounce 


curves below are not considered permanent rec- 
ords production. They show merely the current trend 


terms daily output, according latest estimates the Ameri- 
can Bureau Metal Statistics. The figures represent countries 
° | | | ~. 
| | | 
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Review Current Statistics 


ARELY RECENT MONTHS 

have non-ferrous metal prices, and 
fact, non-metallic mineral prices also, 
moved narrow range they did 
August. The steadiness the mar- 
kets has continued into September 
far, but with the ending the holiday 
season, active fall market may cause 
greater price changes than occurred 
August. The weighted index non- 
ferrous metal prices registered sub- 
stantial increase last month, being 
110.22 compared with 109.08 July, 
but the increase was somewhat less than 
that for July, was prophesied this 
page the Aug. issue. will 
interesting observe whether the ad- 
yance, which began June, will con- 
tinue the end the year did 
1925, whether prices will merely hold 
steady, possibly decline, the next 
four months. Commodity prices gen- 
erally are showing tendency de- 
cline, and this trend may extend 
metal prices, though weakening 
yet apparent. must remembered 
that slightly lower prices not nec- 
essarily mean decreased profits, for 
production may sufficiently greater, 
costs sufficiently less, more than 
make for the adverse factor. This 
condition exemplified many indus- 
trial companies that have been more 
prosperous far 1926 than 1925 
spite the fact that they have re- 
duced prices their products. 

The index price non-ferrous 
metals, will observed, continues 
somewhat below that which obtained 
the same time last year, though the 
non-metallic minerals are faring some- 
what better. 


Copper Market Steady 


Copper prices have been remarkably 
steady recently, ranging from 
delivered eastern consumers, 
one-quarter cent less, f.o.b. cash 
refineries. Buying has not been active 
since July, though prices have held 
well; should important buying move- 
ment take place September, may 
easily happen, further advance toward 
the 15c. level may made. The ex- 
however, that sudden advance 
prices likely even with good buying. 
Stocks blister and refined copper, 
will noted the graph the next 
page, decreased slightly the end 
both June and July, but they are still 
well above what they were last fall. 
The stock the end June did not 
really decline nearly much the 
month’s curve indicated. 
Stocks refined metal have shown 
constant decline ever since last Febru- 
ary, averaging little over 4,000 tons 
less each month, but the amount 
blister copper hand has increased 
enough just about offset this. Much 
the bullish argument 
prices has been based the decline 
refined stocks, with nothing said 
about the increase blister, which 
could doubt converted into 
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refined should the necessity require. 

Domestic shipments copper have 
varied and down from month 
month for the last year, with marked 
tendency either direction recently. 
Foreign shipments continue almost un- 
changed disappointingly small vol- 
ume compared with expectations 
year ago. Financial conditions 
France seem the mend how- 
ever; Germany getting little 
better shape industrially Great 
Britain; and the other important for- 
eign copper consumers give grounds for 
hope for better export copper market 
1927 than the current year. 

for lead, the contract price the 
American Smelting Refining Co. has 


E.&M.J. Weighted Index 
Non-Ferrous Metal Prices 
100 Composite for 1922-3-4 


| 
| 


66.00 66.0.0 6 64604 6 6 


Average 8 months, 1925........ 109.97 
Average months, 1926........ 108.86 


1925 1926 


113.61 110.22 


remained unchanged since July 30, 
when 8.90c., New York, was established. 
London has varied, however, but always 
within the limits wherein foreign ore 
lead would imported into the United 
States, and foreign bullion lead would 
remain abroad. Declines London 
prices toward the end August led 
many think that price decline 
this side was imminent but the Smelt- 
ing company held firm, paying little 
attention occasional lots offered 
concessions the New York market 
outsiders gradual decline the 
Middle Western market. The rate 
slightly August for the first time 
since March, though United States 
mines made slight gain rate 
output. Imports into the United States 
made decided gain, the tonnage 
lead contained both ore and bullion 
being unusually large. The bullion, 
course, will probably 
again after refining; the foreign ore 
lead has been attracted here the 
sharp advance price the last three 
months. Smelter and refinery stocks 
lead continue mount, and though 
the tonnage hand still far from 
excessive, and less than many pro- 
ducers would like have their yards, 
nevertheless would appear that con- 
sumers are well justified for their re- 
cent policy buying for not more than 
month the future, and often for 
prompt shipment. 

Zine has not been particularly strong 
lately, though production apparently 
has been cut sufficiently prevent any 


important decline price, which has 
held steady little below St. Louis. 
Domestic deliveries have shown little 
change, and have been sufficient, with 
that sold for export, bring down 
stocks little the last two months. 
the last two weeks, galvanizers have 
been buying better, that domestic 
consumption may pull little this 
month next. 

Silver was the weakest the impor- 
tant non-ferrous metals last month, 
was July. The Indian currency 
question largely not entirely re- 
sponsible, for felt that any impor- 
tant curtailment Indian demand will 
serious. long lead prices con- 
tinue high and copper prices not 
decline, silver production likely 
continue not far from its present 
rate, for many large properties 
byproduct. fact, straight silver 
mines are rare outside the Cobalt 
district. The Indian demand may con- 
tinue better than expected, for the 
amount silver required for coinage 
small compared that absorbed 
bullion form and for manufactured ar- 
ticles that country. The customs 
the country this respect may 
expected continue without regard 
any change the basis the currency. 
Silver prices have recently been steady 
around 

Non-metallic mineral prices are prac- 
tically unchanged from last month, 
slight decline feldspar being offset 
slightly higher quotations for magne- 
site, though the market for the last- 
named mineral only fair. Most 
producers the non-metallics are en- 
joying good demand, though there 
seasonal dullness some directions. 


Stock Prices Higher 


Holders mining securities have 
reason cheerful about the recent 
course the stock market, all three 
classes companies included the 
curves the opposite page having 
seen healthy advance the quota- 
tions for their securities. Among the 
mining, smelting, and manufacturing 
companies, the American Smelting 
Refining Co. registered the most impor- 
tant advance, the cash position that 
company being good that advance 
the dividend rate expected this 
fall. National Lead and Anaconda also 
had satisfactory rise. Smelting 
dropped little owing lower prices 
for silver. the thirteen copper com- 
panies which are included that group, 
the shares eight advanced, and five 
declined, the most important advances 
being made Calumet Hecla and 
Granby. serious declines occurred. 
The copper stocks have yet see the 
big bull market that has been hoped 
for not expected, for long. the 
miscellaneous group, Federal Mining 
Smelting, Lake Shore, Utah Apex, and 
Cerro Pasco showed particular 
strength, the only decline any con- 
sequence being registered Silver 
King Coalition, which has since been 
partially made up. 


| 

| 
| 
1921 80.80 
1922 93.94 
1923 103.43 
1924 102.63 
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The Monetary System India 


Report the Royal Commission Indian Currency and Finance Summarized 
and Discussed—Annual Release Silver Equal Only 
One-Tenth World’s Production 


Indian Currency and Finance has had serious effect 

the silver market, prices dropping from four five 
cents ounce, and the tendency has been weak the prices 
recently ruling, from 62c. exhaustive study the 
situation has been made the National City Bank, 
bulletin issued Sept. and the financial papers, both here 
and abroad, have had many articles the subject. The 
Indian currency question has been the basis for many in- 
vestigations and times feeling has run high did 
the United States when William Bryan was campaign- 
ing the issue the free coinage silver the ratio 
that is, one gold dollar would paid the silver 
producer for amount silver bullion equal that 
contained sixteen silver dollars. India, has been 
the rupee that has been the subject the currency re- 
formers. Five royal commissions have reported the 
matter the last thirty-three years, all these reports 
having with the transfer the system from silver 
gold basis. India one the chief 
countries and the United States one the principal pro- 
ducers that metal, the steps taken India for the 
demonetization silver have been followed the United 
States with great interest. 

The history the gold-silver controversy the United 
States much interest this connection, and this 
discussed some length the bank bulletin mentioned. 
The various Indian commissions and their accomplishments 
are then discussed, the 1925 commission being the most 
recent. The commission spent several months holding hear- 
ings India which was developed that sentiment there 
was strongly for the establishment complete gold stand- 
ard system, quite independent Great Britain’s system, 
with gold coins circulation, ample gold reserve, and 
final elimination silver, except subsidiary coins. The 
troubles India were blamed upon the half-breed character 
the system, which silver was still the main factor for 
internal use, but linked the gold currencies the world 
artificial value means governmental policy, 
based inadequate gold reserve. 

The Government India, through the Minister Finance, 
Sir Basil Blackett, presented plan for gold standard 
system, meeting the prevalent demand. 


THE PROPOSED GOLD STANDARD SYSTEM 


The plan, submitted, proposed that the Imperial Bank 
India, now the leading banking institution the country, 
was take over the management the paper currency 
(which now issued the Government and redeemed 
silver) also Government remittances and the mainte- 
nance the parity paper and silver with gold, and per- 
form generally the functions central bank. 

Ultimately, gold and bank notes redeemable gold only, 
were the money unlimited legal tender, silver coins 
legal tender only rupees. was deemed obli- 
gatory upon the Government, however, before withdrawing 
the legal tender quality from the silver coins outstanding, 
that opportunity given the holders convert them 
into gold. The magnitude this undertaking was inde- 
terminate, and was agreed that the redemption silver 
must entered upon cautiously, and that large reserve 
gold must accumulated. The amount gold 
acquired was estimated the authors the plan £103,- 
000,000 (about $500,000,000), part which would ac- 
quired the sale silver and the rest foreign loans 
surplus revenues. was estimated that about £15,000,000 
($75,000,000) this would required the initiation 
the scheme, further £35,000,000 ($175,000,000) within one 
year, and the remainder over period ten years. 

early day the Government would begin the coinage 
gold and the payment moderate quantities the coin 
into circulation, retiring silver coins, which would melted, 
and the resulting bullion sold the market. 

According estimate the authors the plan the 


RECENT REPORT the Royal Commission 


Government would have about 687,000,000 fine ounces 
silver for sale, amount equal nearly three times the 
world’s annual production the present time. 

the inauguration the system there would 
undertaking redeem silver paper gold coin, but the 
Government would obligated buy sell gold bars 
amounts not less than 400 fine ounces (about $8,000). 
After five years the obligation give gold coin for silver 
coin and paper would imposed, and after another five 
years silver coins would limited subsidiary use. 


THE DECISION THE COMMISSION 


The decision the Royal Commission against the pro- 
posal for gold coinage, but accepts the proposal requiring 
the bank issue buy and sell gold bullion within certain 
fixed points, corresponding the exchange points which 
gold naturally moves inward outward, and redeem its 
notes gold bars sums not less 400 fine ounces. 

The commission accepts the objections that were made 
the withdrawal large amounts gold India this 
time and agrees them. says: 


this connection necessary take account the re- 
quirements various European and other countries 
financial equilibrium has been disturbed greater less extent 
consequence the war. These countries are now trying 
climb back gradually the gold standard the gold exchange 
standard. This aim requires for its fulfilment that there should 
certain amount free gold available each year. Though 
signs are not wanting spirit co-operation among the 
Central Banks toward effecting considerable economies the 
international use gold, there can doubt that large 
extra demand from India would cause increased competition for 
gold among the countries the world and lead substantial 
fall gold prices and substantial curtailment credit. 
their reaction India one unit the world’s trade system, 
fall gold prices and curtailment credit would balance 
unfavorable. 

has been suggested that the United States America 
present holds far larger stock gold than required for 
monetary purposes, and that would advantage America 
and the world generally some this redundant gold were 
absorbed India. The authoritative evidence which have 
received from the United States does not confirm this suggestion. 
have been told that during last year the United States 
America parted with about $134 million gold, and that the 
residuum free gold available not excess the probable 
requirements other countries for purposes reconstruction. 
Bearing mind these requirements, and also the internal absorp- 
tion gold for the growing needs the United States itself, 
consider that the stock gold America cannot 
regarded superfluous and will probably absorbed com- 
paratively short time. 


the possibility loan carry out the plan the 
report says: 


regards the question credits, have had the benefit 
the opinion and advice the authorities best qualified speak 
the subject, namely the Governor the Bank England 
and the Governor the Federal Reserve Bank New York. 
This matter which Great Britain would not able 
act alone without the co-operation America. Both authorities 
view the proposal with alarm the grounds that would retard 
the progress monetary reconstruction Europe, would upset 
world prices, and would fundamentally harmful both India, 
and the rest the world. The United States directly in- 
terested the proposal through its mining industry, both 
silver and base metals. The currency authorities and bankers 
the United States, with its great and traditional interest 
silver, cannot expected support encourage proposal 
which would deal such blow the silver market the addition 
supplies thrice the whole the world’s production for 
these circumstances appears that insuperable diffi- 
culties would encountered obtaining the necessary credits. 


The commission apparently had misgivings that the ab- 
sorption gold, coins were placed freely circulation, 
might larger than the estimates the Indian officials, 
and offers plan which hopes increase the gold 
reserves drawing gold from Indian hoards. the 
offer savings certificates running five years, and payable 
legal tender money gold, the option the holder, 
yielding return which will make them attractive in- 
vestment. 

The commission declares itself “wholly opposed any 
alteration the legal tender character the silver rupee,” 
and further discussion says: 


The people India have from time immemorial placed their 
trust silver the medium exchange and their store 
value. They are deeply interested the value silver builion, 
and contrary their interests depreciate it. The present 
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proposals would inflict heavy losses the poorer classes, who 
have put their savings into silver ornaments, and who would find 
their stores value depreciated perhaps per cent the 
action Government. might well happen that, when was 
seen that the price silver was doomed fall, there would 
tendency change over from silver gold all parts the 
world where silver still held large quantities store 
value. proposed the scheme, protect the value the 
Indian holdings silver against this inevitable depreciation 
import duty. Quite, possibly, were very heavy duty, 
might protect them some extent. did, would put 
the Government India under moral obligation maintain 
the price silver for practically all time; for the completion 
the plan they would have sold nearly 700 million ounces 
silver the people price that was possibly double the world 
price. our opinion, however, the effort maintain the domestic 
price silver irrespective world price would probably fail. 
Nevertheless, the report expresses the opinion that the 
Government holds unnecessary amount silver this 
time, result the heavy purchases made the period 
price inflation 1917-20. proposes that the present 
silver reserves reduced crores, which would mean 
disposition some way approximately 250,000,000 oz., 
but proposes that this reduction spread over ten years. 
says that sufficient amount coin must kept 
reserve provide for the ebb and flow rupees cir- 
culation, but adds: “Our recommendation implies that the 
coinage silver rupees should stopped for long time 
come, until the amount silver rupees circulation 
reduced the amount required for small change.” 
Therefore, while the drastic proposals the Indian 
Finance officials are considerably modified, the report seems 
look forward the gradual reduction the rupee 
small change, with paper notes, redeemable gold, con- 
stitute the body the currency. The chief difference be- 


tween this policy and the submitted plan slower de- 
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velopment, taking more time for the acquisition gold 
reserve, the disposition silver and altering the legal 
tender character the existing silver. The immediate effect 
upon the silver market obviously lessened this course, 
but the policy clearly looks lessening use silver 
the monetary system India. 

There little the statistical position the metal 
justify pessimism according the London Statist. This 
will probably vary accordance with the prosperity the 
great silver-using countries, India and China. The absorp- 
tion the former has become traditional and unlikely 
restricted currency legislation. China has for some 
years been torn internal disquiet, but there are hopes 
that tranquility may not distant, when bigger demand 
may expected for silver. 

The shares companies producing silver, either 
primary secondary output, have been unfavorably affected 
the fall the price that metal, and the fear that 
the carrying out the recommendations the Indian 
Currency Commission may cause further decline. There 
has been considerable amount speculative selling 
silver Indian account, and quite possible that the 
quotation may forced still lower sentimental con- 
siderations, but the same time reassuring that the 
actual purchases silver the Indian Government for 
coinage purposes have recently been insignificant relation 
the world’s output, says the Statist. 

the siiver released does not amount more than 
25,000,000 oz. year, approximately one-tenth the world’s 
production, and there decrease Indian demand other- 


wise, the effect the world’s silver market may not 
bad has been feared. 


Copper, Lead, and Zinc Imports and Exports 
Principal Countries 


The United Kingdom has consistently gained during the 
last two years its imports lead and zinc; Italy has done 
the same with respect lead and copper; and Canada con- 
stantly becoming greater importance exporter 
lead and zinc. Such are some the trends observable 
import and export data recently released the American 


Bureau Metal Statistics, condensed summary which 
follows: 


Average Monthly Imports and Exports Metal 


metric tons 


First Part 
1924 1926 
Copper Imports 
Copper Exports 
Lead Imports 
Lead Exports 
Zinc Imports 
Zinc Exports 


Apparently the English coal strike has not particularly 
devastating effect the metal requirements that country, 
for the English figures are for the first seven months 1926. 
German demand 1926 has been particularly disappointing, 
compared with that for 1925, but conditions that country 
are now the mend. Belgian production seems 
gradually getting better, some the output course 
coming from United States and Canadian ores. 


Company Reports 


Chief Consolidated Net $372,214 
for Quarter 


Total shipments ore the Chief Consolidated Mining 
Co., operating the Tintic district Utah, during the 
second quarter 1926 were 36,953 tons, yielding, after 


transportation, sampling, and all operating charges, $148,- 
732.12. Production included: 


Gold, 


Consolidated Income Statement for Six Months 
Ended June 30, 1926 
Operating income 
From sales ore and lime 
Other income 
Other expense $399,147.47 
Interest first mortgage bonds................ $24,281.25 
Amortization bond discount and expense...... 2,651.24 26,932.49 
Less minority interest Plutus Mining 19,963.77 


St. Joseph Lead Co. 


The statement the consolidated net income the St. 
Joseph Lead Co. and subsidiary companies for the six 
months ended June 30, 1926, follows: 

Net income, after providing for Federal 
income tax and before providing for 
depreciation and depletion ......... $6,3 
Less—Provision for depreciation... 


$5,774,439.57 
Fixed charges 


Provision for depletion 


Net income for the six months 
ending June 30, 1926 


$4,184,317.40 
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eptember 1926 
Exch. High Low Last 
Anaconda COPPER Stock Exch. 
East Butte... eovsee see on Curb *40 *38 #39 ys 25 1.00 Ni ung Corp. Can.. Toronto 3.9 103 #14 Oct., 1920 oa 
Conso New York Jn. 15, Jn. 0.3 ining... Salt Lake Au. 
Jn. xo. une 
ZING Vanadium Corp..... New York 
Picher....... Cincinnati 32} Dec., 1920 0.50 Texas Gulf......... New 1919 
New York Amer. REFINING AND GENERAI 
West End Consol. Union Minie 4 . 3/44 3/3 Aug. 1926 7} p.c. 
ritish income tax. Belgian frs. 
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